




>2B*!!!.?!"#!
!

!"#$%&'$(
!

!

!!!!!N9!&5*!CO@O!#*32'&<*9&!.?!A9*'B7P%!'*3.'&,!QJKR!:$9+!A9*'B7!(7!JKMKP,!<$&$B2&$9B!&5*!'$%S!

2%%.4$2&*+!T$&5!.T9$9B!29+!.3*'2&$9B!T$9+!&)'($9*%!T2%!$+*9&$?$*+!2%!.9*!.?!T$9+!*9*'B7P%!S*7!

452//*9B*%!&.!.D*'4.<*!$9!.'+*'!&.!3'.<.&*!$9+)%&'7!B'.T&5!ULVO!@$<$/2'!&.!.&5*'!/2'B*!3.T*'!

$9?'2%&')4&)'*!%7%&*<%,!.9*!.?!&5*!<.%&!$<3.'&29&!2%3*4&%!.?!'$%S!2%%.4$2&*+!T$&5!T$9+!3.T*'!$%!

$&%!D)/9*'2($/$&7!&.!47(*'02&&24S%!UJVO!"%!T$9+!3.T*'!(*4.<*%!$94'*2%$9B/7!$9&*B'2&*+!T$&5!&5*!

%<2'&0B'$+,!47(*'02&&24S%!3.%*!2!&5'*2&!9.&!.9/7!?.'!&5*!$<<*+$2&*!357%$42/!+2<2B*!&5*7!<27!

42)%*!&.!&)'($9*%,!()&!2/%.!&5'*2&*9!&.!42)%*!%*'$.)%!*4.9.<$4!+2<2B*!?'.<!3.T*'!(/24S.)&%!

+)*!&.!$9%&2($/$&7!$9!&5*!B'$+!UJVO!I5$%!323*'!3'*%*9&%!2!+$%&'$()&*+,!<.+*/0(2%*+!$9&')%$.9!

+*&*4&$.9!%7%&*<!WN#@X!2/B.'$&5<!&52&!52%!&5*!2($/$&7!&.!$+*9&$?7!&5*!3'*%*94*!.?!4*'&2$9!

32'2<*&*'!<29$3)/2&$9B!47(*'02&&24S%!T$&5$9!2!T$9+!?2'<O!I5*!2/B.'$&5<!+'2T%!)3.9!*Y$%&$9B!

N#@!%45*<*%!%)45!2%!'*3)&2&$.9!%4.'$9B!29+!4.//2(.'2&$D*!9.+*%,!()&!$%!)9$F)*!$9!&52&!/*D*'2B*%!

233/$42&$.90/27*'!$9%$B5&!B2$9*+!?'.<!)9+*'%&29+$9B!&5*!$9&*'24&$.9!(*&T**9!T$9+!%3**+!

+792<$4%!T$&5$9!2!T$9+!?2'<!29+!T$9+!&)'($9*!%)3*'D$%.'7!4.9&'./O!>'.3*'&$*%!?'.<!#*9<2'SP%!

Z.'9%![*D!T$9+!?2'<!T*'*!)%*+!&.!5*/3!+*D*/.3!2!4'*+$(/*!%$<)/2&$.9!*9D$'.9<*9&!?.'!&5*!

2/B.'$&5<P%!&*%&$9BO!!

!

! !



>2B*!"!.?!"#!
!

!')*+,-./01.*$#((
!

!!!!N!T.)/+!/$S*!&.!*Y3'*%%!<7!B'2&$&)+*!?.'!&5*!$9+$D$+)2/%!T5.!52D*!5*/3*+!<*!4.<3/*&*!&5$%!

&5*%$%O!N9!32'&$4)/2',!N!T29&!&.!&529S!#'O!"/?'*+.!\2'4$2!?.'!5$%!B)$+294*!29+!%)33.'&!&5'.)B5.)&!

&5*!*9&$'*&7!.?!&5*!3'.]*4&O!!#'O!\2'4$2!3'.D$+*+!&5*!$9%$B5&!9*4*%%2'7!?.'!&5*!$<3/*<*9&2&$.9!.?!

2!'*3)&2&$.9!(2%*+!2/B.'$&5<!^!2!4'$&$42/!32'&!.?!&5*!%./)&$.9O!N!T.)/+!2/%.!/$S*!&.!*Y3'*%%!&529S%!

&.!#'O!12''7!Z.'.T$&_!29+!#'O!@&*D*!>2&*S!?.'!&5*$'!32'&$4$32&$.9!$9!<7!4.<<$&&**!29+!&5*!

$9%$B5&%!&5*7!52D*!3'.D$+*+!?.'!<7!3'.]*4&O!"++$&$.92//7,!N!T.)/+!/$S*!&.!&529S!<*<(*'%!.?!CE2P%!

:$6"I!'*%*2'45!B'.)3!?.'!&5*$'!$93)&!&5'.)B5.)&!&5*!4.)'%*!.?!<7!3'.]*4&O!`2%&/7,!N!T29&!&.!

&529S!<7!?'$*9+%!29+!?2<$/7!?.'!&5*$'!%)33.'&O!!!

( (



>2B*!$!.?!"#!
!

2+*$.*$#(
!

"(%&'24&!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!J!

"4S9.T/*+B<*9&%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!M!

LO! N9&'.+)4&$.9!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!a!

JO! `$&*'2&)'*![*D$*T!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!b!

MO! 124SB'.)9+!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!LK!

MOL! :$9+!I)'($9*!c3*'2&$.9!29+!6.9&'./!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!LK!

MOJ! "*'.+792<$4!>'.3*'&$*%!.?!:$9+!;2'<%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Ld!

dO! N9&')%$.9!#*&*4&$.9!"/B.'$&5<!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Le!

aO! Z.'9%![*D!:$9+!;2'<8!"!62%*!@&)+7!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!JJ!

fO! @$<)/2&$.9!#*D*/.3<*9&!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Jd!

fOL! :$9+!@3**+!I$<*!@*'$*%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Jd!

fOJ! :$9+!;2'<!@32&$2/!>'.3*'&$*%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Ja!

fOM! \*9*'2&$9B!2!:$9+!@3**+!I$<*!@*'$*%!?.'!AD*'7!I)'($9*!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Ja!

fOd! @)3*'D$%.'7!6.9&'.//*'!>2'2<*&*'%!29+!6.'')3&$.9!A<)/2&$.9!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Jf!

fOa! \*9*'2&$.9!.?!2!@32&$.&*<3.'2/!>'.?$/*!.?!:$9+!I)'($9*!@&2&*%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Jf!

fOf! "33/$42&$.9!.?!&5*!N9&')%$.9!#*&*4&$.9!"/B.'$&5<!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Jb!

bO! [*%)/&%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Je!

bOL! 12%*/$9*!^!G.!4.'')3&$.9!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Je!

bOJ! "!%<2//!%*&!.?!4.'')3&*+!&)'($9*%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!MK!

bOM! E2'7$9B!&5*!/*D*/!.?!&)'($9*!4.'')3&$.9!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!MK!

bOd! E2'7$9B!&5*!F)29&$&7!.?!4.'')3&*+!&)'($9*%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!ML!

bOa! E2'7$9B!&5*!F)29&$&7!.?!4.'')3&*+!&)'($9*%!29+!&5*!4.'')3&$.9!/*D*/OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!MJ!

bOf! 6.<<*9&%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!MM!

gO! 6.94/)%$.9!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Md!

eO! [*?*'*94*%!OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO!Ma!

!

! !



>2B*!%!.?!"#!
!

34 5*$%+/6'$7+*(
!

!!!!!N9!&5*!CO@O!#*32'&<*9&!.?!A9*'B7P%!JKKf!'*3.'&,!QJKR!:$9+!A9*'B7!(7!JKMKP,!<$&$B2&$9B!&5*!

'$%S!2%%.4$2&*+!T$&5!.T9$9B!29+!.3*'2&$9B!T$9+!&)'($9*%!T2%!$+*9&$?$*+!2%!.9*!.?!T$9+!*9*'B7P%!

S*7!452//*9B*%!&.!.D*'4.<*!$9!.'+*'!&.!3'.<.&*!$9+)%&'7!B'.T&5!ULVO!c9*!.?!&5*!<.%&!4'$&$42/!

2%3*4&%!.?!'$%S!2%%.4$2&*+!T$&5!T$9+!3.T*'!$%!$&%!D)/9*'2($/$&7!&.!47(*'02&&24S%!UJVO!")&5.'%!$9!UMV!

52D*!+*<.9%&'2&*+!5.T!47(*'02&&24S%!&52&!<29$3)/2&*!T$9+!&)'($9*!4.9&'./!32'2<*&*'%!429!

42)%*!357%$42/!+2<2B*!&.!4'$&$42/!&)'($9*!4.<3.9*9&%O!"%!T$9+!3.T*'!(*4.<*%!$94'*2%$9B/7!

$9&*B'2&*+!T$&5!&5*!%<2'&0B'$+,!47(*'02&&24S%!3.%*!2!&5'*2&!9.&!.9/7!?.'!&5*!$<<*+$2&*!357%$42/!

+2<2B*!&5*7!<27!42)%*!&.!&)'($9*%,!()&!2/%.!&5'*2&*9!&.!42)%*!%*'$.)%!*4.9.<$4!+2<2B*!?'.<!

3.T*'!(/24S.)&%!+)*!&.!$9%&2($/$&7!$9!&5*!B'$+!UdVO!!

!

!!!!"9!$<3.'&29&!?$'%&!%&*3!$9!<$&$B2&$9B!&5*!'$%S!.?!47(*'02&&24S%!$%!&5*!2($/$&7!&.!$+*9&$?7!&5*!

3'*%*94*!.?!2!47(*'02&&24S!UJVO!C9?.'&)92&*/7,!2%!&5*!4.<3/*Y$&7!.?!47(*'02&&24S%!$94'*2%*%,!%.!

&..!+.*%!&5*!452//*9B*!.?!+*&*4&$9B!&5*<!UJVO!I.!+*&*4&!47(*'02&&24S%,!%.<*!<.+*'9!T$9+!

?2'<%!*<3/.7!&5*!)%*!.?!$9&')%$.9!+*&*4&$.9!%7%&*<%!WN#@XO!I5*%*!%7%&*<%!&73$42//7!4.9&2$9!

2/B.'$&5<%!&52&!')9!.9!2!4*9&'2/$_*+!4.<3)&*'!T5*'*!&5*7!292/7_*!%&'*2<%!.?!3*'&$9*9&!+2&2!

4.//*4&*+!?'.<!&5*!T$9+!?2'<!?.'!$%%)*%O!!

!

!!!!!@$<$/2'!&.!<.%&!4'$&$42/,!/2'B*0%42/*!*9*'B7!$9?'2%&')4&)'*,!T$9+!3.T*'!$%!'*/$29&!.9!2!

@)3*'D$%.'7!6.9&'./!29+!#2&2!"4F)$%$&$.9!W@6"#"X!%7%&*<!?.'!4.<<)9$42&$.9!29+!4.9&'./!.D*'!

$&%!'*%.)'4*%!UaVO!I5*!@6"#"!%7%&*<!$%!&5*!4.//*4&$.9!.?!52'+T2'*!29+!%.?&T2'*!&52&!2//.T%!2!

4*9&'2/$_*+!.3*'2&.'!&.!($0+$'*4&$.92//7!4.<<)9$42&*!T$&5!&5*!%7%&*<!4.<3.9*9&%!W*OBO!T$9+!

&)'($9*!%)3*'D$%.'7!4.9&'.//*'%X!UaVO!N&!$%!&5*!@6"#"!%7%&*<!&52&!3'.D$+*%!&5*!N#@!&5*!+2&2!$&!

9**+%!?.'!292/7%$%O!:5$/*!&5*!@6"#"!%7%&*<!3'.D$+*%!2!4.9D*9$*9&!%.)'4*!?.'!$9?.'<2&$.9,!&5*!

N#@P%!'*/$294*!.9!@6"#"!+2&2!3.%*%!2!%$B9$?$429&!$%%)*O!I5*!@6"#"!%7%&*<!$&%*/?!52%!(**9!

$+*9&$?$*+!2%!2!32'&$4)/2'/7!D)/9*'2(/*!4.<3.9*9&!&.!47(*'02&&24S%!+)*!&.!$&%!4*9&'2/$_*+!92&)'*!

29+!$<3.'&29&!?)94&$.9%!UdVO!-2/$4$.)%!4.9&'./!.D*'!&5*!@6"#"!%7%&*<!4.)/+!'*%)/&!$9!&T.!

3.&*9&$2//7!%$<)/&29*.)%!%$&)2&$.9%O!;$'%&,!29!2&&24S*'!T$&5!4.9&'./!.D*'!&5*!@6"#"!%7%&*<!4.)/+!

42)%*!B'$+!/.2+!/.%%,!%&2($/$&7!D$./2&$.9%,!&)'($9*!*F)$3<*9&!+2<2B*,!29+!*4.9.<$4!/.%%!UJVO!

@*4.9+,!2!4.'')3&*+!@6"#"!%7%&*<!<27!'*3.'&!+*4*$&?)/!.'!?2S*!+2&2!(24S!&.!&5*!$9&')%$.9!

+*&*4&$.9!%7%&*<O!!!

!

!!!!!I5*!?$'%&!%$&)2&$.9!52%!9*B2&$D*!4.9%*F)*94*%!4.94*'9$9B!&5*!*??*4&%!.?!2!47(*'02&&24S,!()&!

&5*!%*4.9+!%$&)2&$.9!52%!$<3.'&29&!$<3/$42&$.9%!?.'!&5*!$9&')%$.9!+*&*4&$.9!%7%&*<O!:$&5!&5*!

N#@P%!'*/$294*!.9!@6"#"!+2&2,!2!4.<3'.<$%*+!@6"#"!%7%&*<!<27!4.'')3&!+2&2!$9!%)45!2!T27!

&52&!$&!'*9+*'%!&5*!N#@!$9*3&!&.!+*&*4&!2!47(*'02&&24SO!I5$%!&73*!.?!2&&24S,!.?&*9!+*9.&*+!2%!2!

<290$90&5*0<$++/*!2&&24S,!2&&*<3&%!&.!.(?)%42&*!&5*!4.9+$&$.9!.?!&5*!%7%&*<!$9!5.3*%!.?!

+*4*$D$9B!&5*!$9&')%$.9!+*&*4&$.9!%7%&*<%O!I5*%*!&73*%!.?!2&&24S%!2'*!*Y3*4&*+!&.!B'.T!$9!

9)<(*'!29+!4.<3/*Y$&7!29+!3.%*!2!%$B9$?$429&!4.94*'9!&.!47(*'0357%$42/!%7%&*<%!%)45!2%!&5*!

%<2'&03.T*'!B'$+!UJVO!

!



>2B*!#!.?!"#!
!

!!!!!:5$/*!'*%*2'45*'%!52D*!3'.3.%*+!D2'$.)%!47(*'0%*4)'$&7!%./)&$.9%!?.'!@6"#"!%7%&*<%,!&5*!

'$%S!.?!47(*'02&&24S%!&.!T$9+!?2'<%!*Y&*9+%!(*7.9+!&5*!&5'*2&!.?!2!4.<3'.<$%*+!@6"#"!%7%&*<O!

I.!B2$9!2!<.'*!4.<3'*5*9%$D*!3$4&)'*,!+$??*'*9&!&73*%!.?!47(*'02&&24S%,!$94/)+$9B!+*9$2/!.?!

%*'D$4*,!<2/T2'*,!'.)&$9B!2&&24S%,!29+!3'.&.4./!2&&24S%!<)%&!(*!4.9%$+*'*+!UJVO!I5*%*!2&&24S%!

<27!.'$B$92&*!$9!&5*!?.'<!.?!.)&%$+*'!2&&24S%,!$9%$+*'!2&&24S%,!.3*'2&.'!*''.'%!29+!<27!(*!

$%./2&*+!.'!4..'+$92&*+!$9!92&)'*!UJVO!c9*!'2<$?$42&$.9!.?!&5*!+$D*'%$&7!.?!47(*'02&&24S!<*&5.+%!

$%!&52&!&5*!&')%&T.'&5$9*%%!.?!&5*!+2&2!&5*!N#@!'*4*$D*%!429!(*!D$./2&*+!&5'.)B5!2!D2'$*&7!.?!

<.+*%!29+!/.42&$.9%!T$&5$9!2!T$9+!3.T*'!%7%&*<O!6.'')3&$.9!$%!9.&!/$<$&*+!&.!&5*!T$9+!?2'<P%!

@6"#"!%7%&*<,!()&!<27!(*!3'*%*9&!$9!.&5*'!2'*2%!W*OBO!2!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'XO!

[*%*2'45*'%!$9!UfV!52D*!+*%4'$(*+!2!%$<$/2'!%$&)2&$.9!T5*'*!2!9)4/*2'!&)'($9*P%!4.9&'.//*'!52%!

(**9!$9?*4&*+!T$&5!2!I'.]29!5.'%*!+*%$B9*+!&.!<.+$?7,!'*3/24*,!.'!9)//$?7!$9?.'<2&$.9!?.'T2'+*+!

&.!&5*!$9&')%$.9!+*&*4&$.9!%7%&*<%O!!

!

!!!!!I5*!3'*%*9&!%$&)2&$.9!.?!$9&')%$.9!+*&*4&$.9!%7%&*<%!$9!T$9+!3.T*'!%7%&*<%!52%!<.&$D2&*+!

&5*!4)''*9&!'*%*2'45O!>'*%*9&*+!$9!&5$%!323*'!$%!2!+$%&'$()&*+,!<.+*/0(2%*+!$9&')%$.9!+*&*4&$.9!

2/B.'$&5<!&52&!52%!&5*!2($/$&7!&.!$+*9&$?7!&5*!3'*%*94*!.?!4*'&2$9!32'2<*&*'!<29$3)/2&$9B!47(*'0

2&&24S%O!I5*!2/B.'$&5<!52%!(**9!*D2/)2&*+!T$&5!%$<)/2&$.9!29+!$&%!3*'?.'<294*!F)29&$?$*+O!!I5*!

?.4)%!.?!&5*!323*'!T$//!(*!&5*!+*D*/.3<*9&,!&*%&$9B,!29+!*D2/)2&$.9!.?!&5*!2/B.'$&5<P%!

3*'?.'<294*!.9!2!&*%&!42%*!)%$9B!&5*!Z.'9%![*D!T$9+!?2'<!$9!#*9<2'SO!!

!

!!!!N9!@*4&$.9!J!.?!&5$%!323*',!2!/$&*'2&)'*!'*D$*T!.?!'*/2&*+!T.'S!$%!3'*%*9&*+O!@*4&$.9!M!+*&2$/%!

(24SB'.)9+!$9?.'<2&$.9!)%*?)/!?.'!)9+*'%&29+$9B!&5*!'2&$.92/*!.?!&5*!$9&')%$.9!+*&*4&$.9!

2/B.'$&5<O!@*4&$.9!d!+*%4'$(*%!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!$9!+*&2$/O!@*4&$.9!a!3'*%*9&%!&5*!

Z.'9%![*D!T$9+!?2'<!29+!$&%!)%*!$9!&5*!%$<)/2&$.9!+*D*/.3<*9&O!@*4&$.9!f!+*%4'$(*%!&5*!

?)94&$.9$9B!29+!+*D*/.3<*9&!.?!&5*!%$<)/2&$.9O![*%)/&%!?'.<!%$<)/2&$.9!2'*!3'*%*9&*+!29+!

292/7_*+!$9!@*4&$.9!bO!@*4&$.9!g!.??*'%!2!?$92/!4.94/)%$.9!.9!&5*!3'.]*4&O!!

!

!

!

! ! ! !

!

!

!

!

! ! !

!

!

! !

! !

!

!

!

!



>2B*!&!.?!"#!
!

84 97$.%&$6%.(:.;7.,(
!

!!!!!N9&')%$.9!+*&*4&$.9!%7%&*<%!?.'!T$'*+!9*&T.'S%!$%!2!<2&)'*!'*%*2'45!2'*2,!T5*'*2%!

3)(/$42&$.9%!4.94*'9$9B!N#@!?.'!T$'*/*%%!9*&T.'S%!52D*!.9/7!4.<*!2(.)&!T$&5$9!&5*!/2%&!+*42+*O!

")&5.'%!$9!UbV!$9&'.+)4*+!.9*!.?!&5*!?$'%&!3)(/$%5*+!&*459$F)*%!?.'!233/7$9B!N#@!&.!T$'*/*%%!

%*9%.'!9*&T.'S%O!N9!&5*$'!T.'S,!$&!T2%!%5.T9!&52&!2!&*459$F)*,!+*9.&*+!(7!&5*!2)&5.'%!2%!

%3.9&29*.)%!T2&45+.B%,!4.)/+!%*'D*!2%!2!B*9*'2/!N#@!?'2<*T.'S!&.!&5*!233/$42&$.9!.?!%&2&$4!

%*9%.'!9*&T.'S%O!I5*!323*'!+$%4)%%*+!5.T,!$9!4*'&2$9!%$&)2&$.9%,!%3.9&29*.)%!T2&45+.B%!

W+*+$42&*+!%*9%.'!9.+*%X!4.)/+!%*'D*!&.!.3&$<2//7!T2&45!.D*'!&5*!4.<<)9$42&$.9%!.?!&5*!

%*9%.'%!$9!2!/.42/$_*+!9*$B5(.'5..+O!

!

!!!!!N9!&5*!32%&!?*T!7*2'%,!<297!<.'*!N#@!&*459$F)*%!52D*!(**9!3'.3.%*+!?.'!(.&5!*%&2(/$%5*+!

29+!2+05.4!T$'*/*%%!9*&T.'S%O!I5*%*!&*459$F)*%!52D*!$94/)+*+!$+*2%!%)45!2%!/.42//7!.'!B/.(2//7!

4..3*'2&$D*!9.+*!9*&T.'S%!29+!'*3)&2&$.9h&')%&!%45*<*%O!I5*!2)&5.'!$9!UgV!+*&2$/%!2!3.3)/2'!

$+*2!.?!)%$9B!2!+$%&'$()&*+!N#@!T5*'*!*245!9.+*!$%!2!?)//7!$9+*3*9+*9&!N#@O!!C9/$S*!UbV!T5*'*!

.9/7!4*'&2$9!9.+*%!2'*!'*%3.9%$(/*!?.'!9*&T.'S!<.9$&.'$9B,!&5$%!+$%&'$()&*+!%45*<*!52%!9.+*%!

T.'S!$9!4.//2(.'2&$D*!<299*'!(7!*Y4529B$9B!$9?.'<2&$.9!/.42//7!(*&T**9!9*$B5(.'!9.+*%O!c94*!

29!$9&')%$.9!52%!(**9!+*&*4&*+,!&5*!9.+*%!$9!2!/.42/$_*+!2'*2!4.//*4&$D*/7!+*4$+*!.9!&5*!

'*%3.9%*!24&$.9O!

!

!!!!!")&5.'%!$9!UeV!52D*!$9&'.+)4*+!2!4..3*'2&$D*,!'*3)&2&$.90(2%*+!%45*<*!?.'!-"GAI%!W<.($/*!

2+05.4!9*&T.'S%X!42//*+!I')%&!AD2/)2&$.9!29+![*3)&2&$.9!AY4529B*!?.'!6..3*'2&$D*!N9&')%$.9!

#*&*4&$.9!WIA[A6XO!I5*!2$<!.?!&5*$'!'*%*2'45!T2%!&.!+*D*/.3!29!N#@!&52&!$%9P&!'*/$29&!.9!2!

%3*4$?$4!'.)&$9B!32&5!?.'!&5*!9.+*%O!I.!244.<3/$%5!&5$%,!*D*'7!9.+*!<.9$&.'%!$&%!+$'*4&/7!

4.99*4&*+!9*$B5(.'%!29+!'*3)&2&$.9!$9?.'<2&$.9!$%!*%&2(/$%5*+!29+!+$%%*<$92&*+!&5'.)B5.)&!

&5*!9*&T.'S!(2%*+!.9!&5*!&')%&T.'&5$9*%%!.?!&5*!9.+*P%!<*2%)'*<*9&%O!!

!

!!!!!@$<$/2'!&.!T.'S!$9!(.&5!UgV!29+!UeV,!'*%*2'45*'%!$9!ULKV!52D*!3'.3.%*+!2!?)//7!+$%&'$()&*+!

29.<2/7!+*&*4&$.9!%7%&*<!'..&*+!$9!2!&')%&!29+!'*3)&2&$.9!%45*<*O!I5*!&73*!.?!+*&*4&$.9!

%7%&*<!+*&2$/*+!$%!2!57('$+!(*&T**9!29.<2/7!29+!%3*4$?$42&$.90(2%*+!+*&*4&$.9!%7%&*<%!T5*'*!

%3*4$?$4!32'2<*&*'%!2'*!4.9?$B)'*+!T$&5$9!&5*!%7%&*<!2&!$9$&$2/$_2&$.9O!I5$%!&*459$F)*!$%!32'&$2//7!

)9$F)*!$9!&52&!$&!$%!2!&T.0&$*'*+!%7%&*<O!`.42/!9.+*%!4.<<)9$42&*!29+!429!+**<!.&5*'!9.+*%!

%)%3$4$.)%!&5'.)B5!2!`.42/!#*&*4&$.9!A9B$9*,!()&!2!\/.(2/!#*&*4&$.9!A9B$9*!*Y$%&%!?.'!2!%*&!.?!

/.42/!9.+*%!&.!233*2/!&.!$?!9.!4.9%*9%)%!429!(*!'*245*+!/.42//7O!!

!

!!!!!I5*!4'$&$42/!92&)'*!.?!&5*!@6"#"!%7%&*<%!52%!3'.<3&*+!%$B9$?$429&!'*%*2'45!$9!&5*$'!

3'.&*4&$.9!29+!'*%$/$*94*!&.!47(*'02&&24S%O!")&5.'%!$9!UJV,!UMV,!ULLV!52D*!+*&2$/*+!5.T!

4.<3'.<$%*!.'!+*%&')4&$.9!.?!@6"#"!%7%&*<%!?.'!3.T*'!%7%&*<%!429!42)%*!$<<*+$2&*!357%$42/!

29+!*4.9.<$4!+2<2B*O!"++'*%%$9B!T$9+!3.T*'!%7%&*<%!$9!%3*4$?$4,!'*%*2'45*'%!$9!UMV!52D*!

+*D*/.3*+!4'*+$(/*!2&&24S!D)/9*'2($/$&$*%!T$&5$9!&5*!@6"#"!%7%&*<!29+!+*&2$/!%.<*!.?!&5*$'!

3.&*9&$2/!*??*4&%O!I5'.)B5!%$<)/2&$.9!29+!<.+*/$9B,!&5*!2)&5.'%!+*<.9%&'2&*!5.T!2!<2/$4$.)%!

32'2<*&*'!<29$3)/2&$.9!.?!&5*!3.T*'!'*?*'*94*!4.<<29+!429!'*%)/&!$9!.D*'%3**+!.?!2!T$9+!

&)'($9*O!!



>2B*!'!.?!"#!
!

!!!!!"%!$+*9&$?$*+!$9!UdV,!&5*'*!2'*!&T.!&73*%!.?!2&&24S%!&52&!<.+*'9!@6"#"!%7%&*<%!2'*!

%)%4*3&$(/*!&.8!WLX!324S*&!244*%%!.9!9*&T.'S%!*94.<32%%$9B!@6"#"!+*D$4*%!WJX!)92)&5.'$_*+!

244*%%!&.!4.9&'./!%.?&T2'*!.'!4.9&'.//*'%O!N9!&5*!?$'%&!2&&24S!%4*92'$.,!&5*!3'.&*4&$.9!.?!&5*!

@6"#"!$%!+*'$D*+!?'.<!&'2+$&$.92/!47(*'0%*4)'$&7!%./)&$.9%!%)45!2%!?$'*T2//%,!*94'73&$.9!

%45*<*%,!29+!(*%&!3'24&$4*%O!;.'!$9%&294*,!'*%*2'45*'%!$9!UgV!52D*!3)&!?.'&5!T$9+!*9*'B7!%3*4$?$4!

%*4)'$&7!3./$47!B)$+*/$9*%!?.'!&5*!2%%*<(/7!29+!)%*!.?!&5*!NI!4.<3.9*9&%!$9!&5*!@6"#"!%7%&*<O!

:5$/*!&5*%*!&*459$F)*%!3'.D$+*!2!+*B'**!.?!%*4)'$&7,!2)&5.'%!$9!UdV!$+*9&$?7!%$&)2&$.9%,!%)45!2%!

+$%&'$()&*+,!'*%.)'4*!'*%&'$4&*+!9*&T.'S%,!&52&!&5*%*!&'2+$&$.92/!%./)&$.9%!+.!9.&!3'.D$+*!

2+*F)2&*!%*4)'$&7O!!

!

!!!!!"9!*Y4*//*9&!%)<<2'7!29+!4/2%%$?$42&$.9!.?!$9&')%$.9!+*&*4&$.9!%7%&*<%!?.'!@6"#"!%7%&*<%!$%!

3'.D$+*+!(7!2)&5.'%!$9!ULJVO!N9!&5$%!323*',!&5*!'*%*2'45*'%!42&*B.'$_*!&5*!*Y$%&$9B!N#@!?.'!@6"#"!

%7%&*<%!$9&.!&5*!D2'$.)%!233'.245*%8!%$B92&)'*,!29.<2/7,!3'.(2($/$%&$4,!%3*4$?$42&$.9,!29+!

(*52D$.'2/O!I5*7!?)'&5*'!B.!.9!&.!*Y3/2$9!T52&!&5*!)9+*'/7$9B!<2&5*<2&$42/!(2%$%!$%!?.'!*245!

42&*B.'7!2%!T*//!2%!+*&2$/$9B!T5*&5*'!*245!N#@!$%!4232(/*!.?!+*&*4&$9B!.9/7!S9.T!.'!)9S9.T9!

47(*'02&&24S%O!!

!

!!!!!@$<$/2'!&.!&5*!<.+*/0(2%*+!%./)&$.9%!+*%4'$(*+!$9!ULJV,!2)&5.'%!$9!ULMV!+*%4'$(*!29!N#@!?.'!

+*&*4&$9B!2&&24S%!.9!@6"#"!-.+()%!3'.&.4./%,!c@!3/2&?.'<%,!29+!.9!9*&T.'S$9B!$9?'2%&')4&)'*O!

@$94*!@6"#"!9*&T.'S%!&*9+!&.!52D*!?2$'/7!%&2&$4,!'*B)/2'!&'2??$4!32&&*'9%,!&5*7!2'*!*Y4*//*9&!

429+$+2&*%!?.'!<.+*/0(2%*+!N#@O!I5*!2)&5.'%!+*&2$/!5.T!&5*7!452'24&*'$_*!&5*!%7%&*<!?.'!&5*!

*Y3*4&*+!(*52D$.'!29+!$+*9&$?7!2&&24S%!(7!+*&*4&$9B!T5*9!&5*!%7%&*<!+*D$2&*%!?'.<!&5*!<.+*/O!!

!

!!!!!")&5.'%!$9!UdV!52D*!3'.3.%*+!29!N#@!?.'!+$%&'$()&*+!@6"#"!%7%&*<%!&52&!$94.'3.'2&*%!&5*!

'*3)&2&$.9h&')%&,!?)//7!+$%&'$()&*+,!29+!<.+*/0(2%*+!&*459$F)*%O!N9!&5$%!323*',!&5*!'*%*2'45*'%!

+*&2$/!5.T!9.+*%!T.'S!4.//2(.'2&$D*/7!&.!()$/+!'*3)&2&$.9!$9?.'<2&$.9!&52&!$%!+$%%*<$92&*+!

B/.(2//7!$9!.'+*'!&.!$%./2&*!&5*!<$%(*52D$9B!9.+*%!T$&5$9!&5*!9*&T.'SO!:5$/*!&5*!2)&5.'%!

*<3/.7!&5*!)%*!.?!2!<.+*/0(2%*+!N#@!?'2<*T.'S,!$&!$%!)9$F)*!$9!&52&!&5*!%7%&*<!)%*%!

$9?.'<2&$.9!B2$9*+!?'.<!&5*!233/$42&$.9!/27*'!2%!.33.%*+!&.!?'.<!&5*!'.)&$9B!.'!

4.<<)9$42&$.9!/27*'%O!I5$%!$%!245$*D*+!(7!4'*2&$9B!2!%*/?0.'B29$_$9B!<23!W@c-X!&52&!292/7_*%!

&5*!%32&$2/!29+!&*<3.'2/!*D./)&$.9!.?!%*9%.'!'*2+$9B%O!!!!!!!

!

!!!!!!!")&5.'%!$9!UJV!.)&/$9*!2!%$<$/2',!()&!<.'*!B*9*'2/!233'.245!&.!&5*!233/$42&$.9!/27*'!<.+*/0

(2%*+!+*%$B9!$9!UdVO!!I5*!2)&5.'%!+*&2$/!5.T!2!4'$&$42/!9**+!?.'!&5*!?)&)'*!.?!47(*'0%*4)'$&7!$%!&5*!

+*D*/.3<*9&!.?!$9&')%$.9!+*&*4&$.9!%7%&*<%!&52&!$94.'3.'2&*!&5*!+792<$4%!.?!&5*!357%$42/!

3.T*'!%7%&*<!29+!&5*!.3*'2&$.92/!4.9&'./!%&')4&)'*O!:5$/*!.9/7!2!?'2<*T.'S,!9.&!2!32'&$4)/2'!

%./)&$.9,!$%!.??*'*+O!I5*7!+.!3'.D$+*!'*2%.9$9B!2%!&.!T57!423&$D2&$9B!+.<2$90%3*4$?$4!%7%&*<!

(*52D$.'!429!4'*2&*!(*&&*'!%*4)'$&7!%./)&$.9O!@)45!2!%./)&$.9!$%,!(7!+*?$9$&$.9,!9.&!B*9*'2/$_2(/*!

24'.%%!5*&*'.B*9*.)%!233/$42&$.9%,!()&!$9!*Y4529B*!2!%*4)'$&7!%./)&$.9!$%!4'*2&*+!&52&!?.'4*%!29!

2&&24S*'!&.!52D*!29!233'*4$2(/*!)9+*'%&29+$9B!.?!&5*!%7%&*<P%!+792<$4%!$9!.'+*'!&.!42)%*!

%$B9$?$429&!52'<O!!

!

!!!!!I5*!3'*%*9&!%$&)2&$.9!.?!$9&')%$.9!+*&*4&$.9!%7%&*<%!$9!T$9+!3.T*'!%7%&*<%!52%!<.&$D2&*+!

&5*!4)''*9&!'*%*2'45O!>'*%*9&*+!$9!&5$%!323*'!$%!2!?)//7!+$%&'$()&*+,!'*3)&2&$.90!29+!<.+*/0(2%*+!



>2B*!(!.?!"#!
!

$9&')%$.9!+*&*4&$.9!2/B.'$&5<!&52&!52%!&5*!2($/$&7!&.!$+*9&$?7!&5*!3'*%*94*!.?!4*'&2$9!32'2<*&*'!

<29$3)/2&$9B!47(*'02&&24S%!T$&5$9!2!T$9+!?2'<O!-.'*!%3*4$?$42//7,!&5*!%./)&$.9!3'.D$+*+!$%!29!

N#@!2/B.'$&5<!*<('24$9B!&5*!?'2<*T.'S!3'*%*9&*+!$9!UJV!&52&!&2S*%!2+D29&2B*!.?!&T.!%7%&*<!

3'.3*'&$*%!)9$F)*!&.!T$9+!?2'<%8!LX!&5*!%32&$.&*<3.'2/!4.5*'*94*!.?!T$9+!%3**+!T$&5$9!2!T$9+!

?2'<!JX!&5*!?$9$&*!%&2&*!<245$9*!%&')4&)'*!.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'./!/.B$4O!I5*!

3'.3.%*+!N#@!$%!)9$F)*!$9!&52&!$&!$%!*9D$%$.9*+!&.!(*!$<3/*<*9&*+!$9!2!+$%&'$()&*+,!T$'*/*%%!

<299*',!()&!9**+!9.&!(*!'*%.)'4*!/$<$&*+!/$S*!&73$42/!T$'*/*%%!%*9%.'!9*&T.'S%!+)*!&.!$&%!

233/$42&$.9!&.!T$9+!&)'($9*%!^!2!4.9%&29&!%.)'4*!.?!3.T*'O!@$<$/2'!&.!T.'S!$9!UdV,!()&!)9/$S*!

<.%&!+$%&'$()&*+!N#@!?.'!T$'*/*%%!%*9%.'!9*&T.'S%,!&5*!3'.3.%*+!N#@!/*D*'2B*%!$9%$B5&!B2$9*+!

?'.<!&5*!233/$42&$.9!/27*'!W$O*O!&5*!T$9+!?2'<!3'.3*'&$*%!<*9&$.9*+!2(.D*X!2%!.33.%*+!&.!?'.<!

&5*!'.)&$9Bh4.<<)9$42&$.9!/27*'%O!!!!

! (



>2B*!)*!.?!"#!
!

<4 =&')0%+6*/(
!

!!!!"%!<*9&$.9*+!2(.D*,!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!3'*%*9&*+!$9!&5*!323*'!$%!2!<.+*/0

(2%*+!+*%$B9!&52&!&2S*%!2+D29&2B*!.?!&T.!%7%&*<!3'.3*'&$*%!)9$F)*!&.!T$9+!?2'<%8!LX!&5*!

%32&$.&*<3.'2/!4.5*'*94*!.?!T$9+!%3**+!T$&5$9!2!T$9+!?2'<!JX!&5*!?$9$&*!%&2&*!<245$9*!

%&')4&)'*!.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'./!/.B$4O!N9!.'+*'!&.!4/2'$?7!T57!)%$9B!&5*%*!

3'.3*'&$*%!$%!2+D29&2B*.)%,!&5$%!%*4&$.9!T$//!3'*%*9&!&5*!9*4*%%2'7!(24SB'.)9+!.9!T$9+!3.T*'!

%7%&*<%O!I.!*9%)'*!&5*!'*2+*'!52%!2!%)??$4$*9&!)9+*'%&29+$9B,!&5$%!%*4&$.9!T$//!+*&2$/!&5*!4.9&'./!

29+!.3*'2&$.9!.?!(.&5!$9+$D$+)2/!T$9+!&)'($9*%!29+!*9&$'*!T$9+!?2'<%O!"++$&$.92//7,!&5*!

2*'.+792<$4!$9&*'24&$.9!2<.9B%&!&)'($9*%,!T$&5!%3*4$?$4!?.4)%!.9!T$9+!%3**+!+*?$4$&,!T$//!(*!

3'*%*9&*+O!!!

<43 >7*/(?6%"7*.(@A.%&$7+*(&*/(2+*$%+-(
!!!!!I5*!(2%$4!3'*<$%*!(*5$9+!2!T$9+!&)'($9*!$%!&.!423&)'*!&5*!S$9*&$4!*9*'B7!2D2$/2(/*!$9!T$9+,!

4.9D*'&!$&!&.!'.&2&$.92/!S$9*&$4!*9*'B7!.?!&5*!(/2+*%!29+!5)(,!&5*9!4.9D*'&!&5$%!*9*'B7!&.!)%2(/*!

*/*4&'$42/!*9*'B7!&5'.)B5!2!B*9*'2&.'!ULdVO!I5'.)B5.)&!&5*$'!5$%&.'7,!T$9+!&)'($9*%!52D*!&2S*9!

.9!D2'$.)%!+*%$B9%!29+!%$_*%,!()&!&5*!?.4)%!.?!&5$%!3'.]*4&!T$//!(*!.9!3$&45!4.9&'.//*+,!5.'$_.9&2/0

2Y$%!T$9+!&)'($9*%!WZ":IXO!-.%&,!()&!9.&!2//,!<.+*'9!)&$/$&70%42/*!T$9+!&)'($9*%!2'*!.?!&5$%!

4.9?$B)'2&$.9!29+!9)<(*'%!2'*!*Y3*4&*+!&.!B'.T!T$&5!9*T!$9%&2//2&$.9%!ULdVO!1*/.T,!$9!;$B)'*!L,!

$%!29!$<2B*!.?!2!'*3'*%*9&2&$D*!Z":I!T$&5!2!?*T!S*7!4.<3.9*9&%!5$B5/$B5&*+O!!

!

!

+,-./01)21345,67819:/,;:<=78>7?,@1A,<B1=./C,<01D)%E1

!!!!!I5*!.3*'2&$.9!.?!2!T$9+!&)'($9*!$%!(2%*+!.9!&5*!&$<*!2D*'2B*+!T$9+!%3**+!&5*!&)'($9*!

<*2%)'*%!&5'.)B5!2!<*&*.'./.B$42/!+*D$4*!2&&245*+!&.!&5*!924*//*,!T5$45,!<.%&!4.<<.9/7,!$%!

29!29*<.<*&*'!UaVO!:$9+!%3**+!$%!('.S*9!)3!$9&.!&5'**!'*B$<*%8!(*/.T!T$9+!%3**+!4)&0$9,!

2//.T2(/*!T$9+!%3**+%,!29+!2(.D*!4)&0.)&!%3**+O!:5*9!&5*!2D*'2B*+!T$9+!%3**+!$%!(*/.T!&5*!

4)&0$9!%3**+!.'!2(.D*!4)&0.)&!%3**+,!$&!$%!4.<<29+*+!&.!'*<2$9!$9!29!$+/*!%&2&*O!:5*9!&5*!T$9+!

%3**+!$%!$9!(*&T**9!&5*%*!&5'*%5./+%,!&5*9!&5*!&)'($9*!$%!?'**!&.!%3$9!29+!B*9*'2&*!*/*4&'$4$&7!



>2B*!))!.?!"#!
!

UaVO!I73$42/!4)&0$9!D*/.4$&7!$%!2(.)&!M!.'!d<h%!29+!&73$42/!4)&0.)&!$%!2(.)&!JK!&.!Ja<h%,!()&!*Y24&!

D2/)*%!T$//!+*3*9+!.9!&5*!%3*4$?$4!&)'($9*!<29)?24&)'*'!UaVO!I5*'*!$%!2/%.!2!'2&*+!T$9+!%3**+,!

T5$45!$%!&5*!32'&$4)/2'!T$9+!%3**+!&52&!T$//!2//.T!&5*!:I!&.!3'.+)4*!$&%!?)//7!'2&*+!3.T*'!UaVO!!

!

!!!!!!:$&5$9!2!%$9B)/2'!T$9+!&)'($9*,!&5*'*!2'*!&T.!/27*'%!.?!4.9&'./8!%)3*'D$%.'7!4.9&'./!29+!

4.<3.9*9&!4.9&'./O!I5*%*!4.9&'./!%7%&*<%!4.9%$%&!.?!&5*!D2'$.)%!52'+T2'*,!%.?&T2'*,!%*9%.'%,!

29+!24&)2&.'%!9*4*%%2'7!&.!3*'?.'<!&5*$'!?)94&$.9!2%!T*//!2%!%.<*!2++$&$.92/!%*9%.'!

$9?.'<2&$.9!)%*?)/!?.'!<.9$&.'$9B!()&!9.&!9*4*%%2'7!?.'!.3*'2&$.9!UaVO!I5*!%)3*'D$%.'7!

4.9&'.//*'P%!].(!$%!&.!+.!&.30/*D*/!4.9&'./!T5*'*!$&!$%!$9!452'B*!.?!%&2'&$9B!29+!%&.33$9B!&5*!

&)'($9*!(2%*+!.9!&5*!T$9+!'*B$<*%!+*%4'$(*+!2(.D*!UaVO!N9!;$B)'*!J!(*/.T,!2!%$<3/$?$*+!%&2&*!

+$2B'2<!$%!+*3$4&*+!&52&!$%!'*3'*%*9&2&$D*!.?!&5*!4.'*!.?!<.%&!%)3*'D$%.'7!4.9&'.//*'%O!!

!

!

+,-./01!213901+,<,=01F=7=01G769,<01F=/.6=./01:H1713./C,<01F.50/I,@:/41J:<=/:880/1D)#E1

!!!!!I'29%$&$.9%!(*&T**9!&5*!%&2&*%!$%!+*3*9+*9&!.9!&5*!&$<*!2D*'2B*+!T$9+!%3**+!29+!T$9+!

%3**+!4)&0$9!29+!4)&0.)&!&5'*%5./+!32'2<*&*'%!2%!T*//!2%!&)'($9*!%52?&!%3**+!29+!&)'($9*!%52?&!

%3**+!&5'*%5./+!32'2<*&*'%!ULbVO!N&!429!(*!%**9!&52&!&5*!%)3*'D$%.'7!4.9&'.//*'!$%!2!?$9$&*!%&2&*!

<245$9*O!I5*'*!*Y$%&!2!?$9$&*!%*&!.?!.3*'2&$.92/!%&2&*%!W*OBO!32'S,!%&2'&)3,!B*9*'2&$9B,!29+!('2S*X!

&5*!T$9+!&)'($9*!429!.3*'2&*!$9!T5*'*!&'29%$&$.9!32'2<*&*'!4'$&*'$2!$%!+*&*'<$9*+!(7!&5*!

<29)?24&)'*'O!;$B)'*!M!(*/.T!B$D*%!2!<.'*!'*2/$%&$4!3.'&'272/!.?!&5*!%&2&*%!T$&5$9!2!%)3*'D$%.'7!

4.9&'.//*',!()&!T$&5.)&!&5*!&'29%$&$.9!')/*%O!N9!2++$&$.9!&.!+$4&2&$9B!.3*'2&$9B!%&2&*%,!&5*!

%)3*'D$%.'7!4.9&'.//*'!$%!2/%.!'*%3.9%$(/*!?.'!B$D$9B!%*&!3.$9&!D2/)*%!&.!4.<3.9*9&!4.9&'.//*'%,!

4.<<)9$42&$.9!T$&5!T$9+!?2'<!.3*'2&.'%!&5'.)B5!2!@6"#"!%7%&*<,!29+!4.//*4&$.9!29+!

'*3.'&$9B!.?!%*9%.'!+2&2!ULbVO!!

!!



!

!!!!!6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

4.9&$9).)%!5$B5

B*9*'2&.'!%7%&*<%!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

!

!!!!!@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

T$9+!?2'<

4.9&'./!

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

?.'!D2'$.)%

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

4.9&$9).)%!5$B5

B*9*'2&.'!%7%&*<%!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

T$9+!?2'<

4.9&'./!

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

?.'!D2'$.)%

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

4.9&$9).)%!5$B5

B*9*'2&.'!%7%&*<%!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

T$9+!?2'<

4.9&'./!/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

?.'!D2'$.)%

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

4.9&$9).)%!5$B5

B*9*'2&.'!%7%&*<%!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

T$9+!?2'<!2%!2!T5./*

/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

?.'!D2'$.)%!'*2%.9%!%)45!2%!<2$9&*9294*!

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

4.9&$9).)%!5$B5

B*9*'2&.'!%7%&*<%!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

2%!2!T5./*

/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

4.9&$9).)%!5$B50%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

B*9*'2&.'!%7%&*<%!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

2%!2!T5./*

/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

+,-./01

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

B*9*'2&.'!%7%&*<%!ULbV

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

2%!2!T5./*

/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

+,-./01

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

ULbVO!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

%3**+!%2&)'2&$.9!'2&*!32'2<*&*'%

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

%)3*'D$%.'7!4.9&'.//*'!&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

2%!2!T5./*O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

+,-./01"213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

O!;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

32'2<*&*'%

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

+,-./01

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

32'2<*&*'%

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

+,-./01$

@.!?2',!$&!52%!(**9!+*&2$/*+

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

/*D*/%!?.'!2!T$9+!&)'($9*

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

&5*!(/2+*%O!N&!3*'?.'<%!4/.%*+0/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

32'2<*&*'%

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

$21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

@.!?2',!$&!52%!(**9!+*&2$/*+!5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

/*D*/%!?.'!2!T$9+!&)'($9*8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

32'2<*&*'%!ULbV

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

ULbV

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

ULbVO!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

'*2%.9%!%)45!2%!<2$9&*9294*!ULbV

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

ULbVO!!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

?2'<!$%!4.9+)4&*+!(7!&5*!?2'<!.3*'2&.'!&5'.)B5!&5*!@6"#"

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

&5'.)B5!%)3*'D$%.'7!29+!4.<3.9*9&!4.9&'.//*'%,!()&!$&!$%!2/%.!$<3.'&29&!&.

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

@6"#"

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

$&!$%!2/%.!$<3.'&29&!&.

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

@6"#"

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

$&!$%!2/%.!$<3.'&29&!&.

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

@6"#"!%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

$&!$%!2/%.!$<3.'&29&!&.

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

$&!$%!2/%.!$<3.'&29&!&.

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

!

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

3.%$&$.9!29+!4.9&2$9%!2//!.?!&5*!9*4*%%2'7!$9?.'<2&$.9!?.'!&5$%!4.9&'./!%)45!2%!3.%$&$.

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

21K05/0@0<=7=,I01J:<=/:81F=/.6=./01H:/1L,=691J:<=/:81D)#E

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

$&!$%!2/%.!$<3.'&29&!&.

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

%)45!2%!3.%$&$.

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

D)#E1

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

$&!$%!2/%.!$<3.'&29&!&.

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

8!4.<3.9*9&,!%)3*'D$%.'7,!29+!?2'<!/*D*/O!6.9&'./!.?!&5*!T$9+!

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

213/7<@,=,:<1F=/.6=./01:H1K05/0@0<=7=,I01F.50/I,@:/41J:<=/:880/1D)&E

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

%)45!2%!3.%$&$.

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

&.!245$*D*!&5*!+*%$'*+!.D*'2//!4.9&'./!3*'?.'<294*!ULbV

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

1

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

$&!$%!2/%.!$<3.'&29&!&.!4.9%$+*'!4.9&'./

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

O!6.9&'./!.?!&5*!T$9+!

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

D)&E1

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

%)45!2%!3.%$&$.

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

ULbVO!"!%$<3/$?$*+,!7*&!

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

4.9%$+*'!4.9&'./

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

O!6.9&'./!.?!&5*!T$9+!

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

%)45!2%!3.%$&$.

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

O!"!%$<3/$?$*+,!7*&!

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

4.9%$+*'!4.9&'./

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

O!6.9&'./!.?!&5*!T$9+!

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3

4.9&'.//*'%!T$&5!9*T!%.?&T2'*!.'!.3*'2&$.92/!%*&!3.$9&%,!29+!%5)&&$9B!+.T9h%&2'&$9B!)3!&)'($9*%!

>2B*!

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

%)45!2%!3.%$&$.9!29+!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

O!"!%$<3/$?$*+,!7*&!

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

!

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

4.9%$+*'!4.9&'./

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

O!6.9&'./!.?!&5*!T$9+!

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

'*%3.9%$($/$&$*%!$94/)+*8!<.9$&.'$9B!+2&2!'*3.'&*+!(7!&5*!&)'($9*%,!)3+2&$9B!&5*!%)3*'D$%.'7!

$9B!)3!&)'($9*%!

>2B*!

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

%3**+!2+])%&<*9&%!&.!%3*4$?$4!%)(%7%&*<%!%)45!2%!&5*!3$&45,!72T,!29+!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

9!29+!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

.&5*'!%)(%7%&*<!4.<3.9*9&!4.9&'.//*'%,!&5*$'!4.//*4&$D*!4.9&'./!$%!4..'+$92&*+!(7!&5*!

O!"!%$<3/$?$*+,!7*&!

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

!

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

4.9%$+*'!4.9&'./

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

O!6.9&'./!.?!&5*!T$9+!

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

*'D$%.'7!

$9B!)3!&)'($9*%!

>2B*!)!

6.<3.9*9&!4.9&'.//*'%,!2/%.!42//*+!+792<$4!4.9&'.//*'%,!2'*!&5*!4.9&'.//*'%!&52&!<2S*!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

/..3!4.9&'./!&.!S**3!&5*!(/2+*%P!3$&45!29B/*%!2&!&5*!+*%$'*+!

9!29+!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

O!"!%$<3/$?$*+,!7*&!

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

4.9%$+*'!4.9&'./

O!I5*!$<2B*!(*/.T!%5.T%!&5*!$9&*'24&$.9!29+!5$*'2'457!.?!&5*!&5'**!

O!6.9&'./!.?!&5*!T$9+!

%7%&*<O!I5*!?2'<!.3*'2&.'P%!

*'D$%.'7!

$9B!)3!&)'($9*%!

)!!.?!

;.'!$9%&294*,!&5*!3$&45!4.9&'.//*'!$%!'*%3.9%$(/*!?.'!&5*!3$&45!29B/*!.?!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

O!"!%$<3/$?$*+,!7*&!

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

4.9%$+*'!4.9&'./!.?!2!

O!6.9&'./!.?!&5*!T$9+!

*'D$%.'7!

$9B!)3!&)'($9*%!

.?!"#!

O!:5$/*!*245!4.<3.9*9&!4.9&'.//*'!$%!$9+*3*9+*9&!?'.<!

O!"!%$<3/$?$*+,!7*&!

$9?.'<2&$.92/,!$<2B*!.?!4.<3.9*9&!4.9&'./!%&')4&)'*!?.'!2!3$&45!4.9&'.//*'!$%!3'*%*9&*+!(*/.TO!!

5.T!297!.9*!32'&$4)/2'!T$9+!&)'($9*P%!4.9&'./!%7%&*<%!?)94&$.9!

.?!2!

O!6.9&'./!.?!&5*!T$9+!

$9B!)3!&)'($9*%!

!



!

!

!!!!:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

+*D$4*%

&52&!

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

+*/$(*'2&*/7!)9+*'

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

%45*<*,

-*29$9B,!&5*!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

%.)'4*%!

*9*'B7!&.!&5*!B'$+,!()&!?.'!

!

!!!!!I5*'*!2

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

'*%*2'45!$9!&5$%!

('.)B5&!)3!&.!'2&$

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

4.9%$+*'*+O!

!

!!!!!6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

+*D$4*%

&52&!$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

+*/$(*'2&*/7!)9+*'

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

%45*<*,

-*29$9B,!&5*!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

%.)'4*%!

*9*'B7!&.!&5*!B'$+,!()&!?.'!

I5*'*!2

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

'*%*2'45!$9!&5$%!

('.)B5&!)3!&.!'2&$

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

4.9%$+*'*+O!

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

+*D$4*%!W

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

+*/$(*'2&*/7!)9+*'

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

%45*<*,!

-*29$9B,!&5*!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

%.)'4*%!ULgV

*9*'B7!&.!&5*!B'$+,!()&!?.'!

I5*'*!2

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

'*%*2'45!$9!&5$%!

('.)B5&!)3!&.!'2&$

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

4.9%$+*'*+O!

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

W*OBO!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

+*/$(*'2&*/7!)9+*'

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

!&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

-*29$9B,!&5*!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

ULgV

*9*'B7!&.!&5*!B'$+,!()&!?.'!

I5*'*!2'*!<297!<.'*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

'*%*2'45!$9!&5$%!

('.)B5&!)3!&.!'2&$

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

4.9%$+*'*+O!

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

*OBO!T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

+*/$(*'2&*/7!)9+*'

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

-*29$9B,!&5*!I@c

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

ULgVO!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

*9*'B7!&.!&5*!B'$+,!()&!?.'!

'*!<297!<.'*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

'*%*2'45!$9!&5$%!

('.)B5&!)3!&.!'2&$

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

4.9%$+*'*+O!!

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

+*/$(*'2&*/7!)9+*'

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

I@c

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

*9*'B7!&.!&5*!B'$+,!()&!?.'!

'*!<297!<.'*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

'*%*2'45!$9!&5$%!3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

('.)B5&!)3!&.!'2&$

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

+*/$(*'2&*/7!)9+*'0)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

I@c!T$//!%45*+

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

*9*'B7!&.!&5*!B'$+,!()&!?.'!

'*!<297!<.'*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

('.)B5&!)3!&.!'2&$.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

*/*4&'$42/!B'$+!3.T*'!ULgV

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

$9&*'/*2D*+!'*B)/2&$.9,!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

T$//!%45*+

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

*9*'B7!&.!&5*!B'$+,!()&!?.'!

'*!<297!<.'*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

ULgVO!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

!&52&!4.9&'./!&5*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

T$//!%45*+

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

*9*'B7!&.!&5*!B'$+,!()&!?.'!

'*!<297!<.'*!&5$9B%!&.!4.9%$+*'

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

?'.<!T$9+!?2'<!.3*'2&.'%,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5

&52&!4.9&'./!&5*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

T$//!%45*+)/*!4.9D*9&$

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

*9*'B7!&.!&5*!B'$+,!()&!?.'!&5$%!3'.]*4&

&5$9B%!&.!4.9%$+*'

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

[*%*2'45*'%!52D*!2++'*%%*+!&5$%

&52&!4.9&'./!&5*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

)/*!4.9D*9&$

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

&5$%!3'.]*4&

&5$9B%!&.!4.9%$+*'

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

+,-./01

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

$%!$%%)*!(7!

&52&!4.9&'./!&5*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

)/*!4.9D*9&$

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

&5$%!3'.]*4&

&5$9B%!&.!4.9%$+*'

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

+,-./01%

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

$%%)*!(7!

&52&!4.9&'./!&5*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

)/*!4.9D*9&$

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

&5$%!3'.]*4&!

&5$9B%!&.!4.9%$+*'

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

%21J:<=/:81F=/.6=./01M,0/7/6941

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

$%%)*!(7!

&52&!4.9&'./!&5*!.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

)/*!4.9D*9&$.92/

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

!$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

&5$9B%!&.!4.9%$+*'

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

21J:<=/:81F=/.6=./01M,0/7/6941

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

$%%)*!(7!+*D*/.3$9B!4.9&'./!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

.92/

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

&5$9B%!&.!4.9%$+*'!4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

21J:<=/:81F=/.6=./01M,0/7/6941

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

+*D*/.3$9B!4.9&'./!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

.92/0*9*'B7!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

21J:<=/:81F=/.6=./01M,0/7/6941

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*

+*D*/.3$9B!4.9&'./!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

*9*'B7!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

6.94*'9$9B!&5*!4.<<)9$42&$.9!%&')4&)'*!.?!T$9+!?2'<%

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

21J:<=/:81F=/.6=./01M,0/7/6941

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

$%!9.&!4.9+)4$D*!&.!4*9&'2/!4.9&'./!+)*!&.!&5*!%&.452%&$4

+*D*/.3$9B!4.9&'./!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

*9*'B7!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&

T$9+!?2'<%

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

21J:<=/:81F=/.6=./01M,0/7/6941

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

%&.452%&$4

+*D*/.3$9B!4.9&'./!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

:5$/*!&5*%*!4.9&'./!%45*<*%!2'*!2()9+29&!$9!/$&*'2&)'*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

*9*'B7!3/29&!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

,!%)45!2%!3.T*'!&5'.&&/$9B!&.!%.<*!.'!2//!

T$9+!?2'<%

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

21J:<=/:81F=/.6=./01M,0/7/6941

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

%&.452%&$4

+*D*/.3$9B!4.9&'./!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

3/29&!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

*/*4&'$42/!B'$+!29+!%)(%*F)*9&!4.9&'./!.D*'!&5*!?2'<,!()&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

.!%.<*!.'!2//!

T$9+!?2'<%,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

21J:<=/:81F=/.6=./01M,0/7/6941D)&E

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

%&.452%&$4!92&)'*!.?!T$9+!?/)4&)2&$.9%!

+*D*/.3$9B!4.9&'./!%45*<*%

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

3/29&!3'.+)4&$.9

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'45

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!

.!%.<*!.'!2//!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

D)&E1

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

%45*<*%

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!

3'.+)4&$.9

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

.92/$_*!29!2%%)<3&$.9!<2+*!$9!&5$%!'*%*2'458!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

<2Y$<$_*!$&%!3.T*'!.)&3)&!T$&5!&5*!2D2$/2(/*!T$9+O!-*29$9B,!9.!4.9&'./!%45*<*%!.'!

.!%.<*!.'!2//!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

1

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

%45*<*%

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

&'29%<$%%$.9!%7%&*<!.3*'2&.'%!WI@cX!T$//!.?&*9!4.9%$+*'!T$9+!3.T*'!

3'.+)4&$.9

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

9.!4.9&'./!%45*<*%!.'!

.!%.<*!.'!2//!T$9+!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

%45*<*%,!%)45!2%!+*/&2!.'!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

T$9+!3.T*'!

3'.+)4&$.9!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

$&!T$//!(*!4.9%$+*'*+!2%!%)45O!!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

9.!4.9&'./!%45*<*%!.'!

T$9+!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

,!%)45!2%!+*/&2!.'!

.)&3)&!3.T*'!?'.<!T$9+!?2'<%!ULgV

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

T$9+!3.T*'!

!*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

T$9+!3.T*'!$%!4.9%$+*'*+!2!9*B2&$D*!+*<29+!/.2+,!&5)%!24&$9B!2%!2!?)*/!%2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

9.!4.9&'./!%45*<*%!.'!

T$9+!&)'($9*%,!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

,!%)45!2%!+*/&2!.'!

ULgVO!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

T$9+!3.T*'!

*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

9.!4.9&'./!%45*<*%!.'!

&)'($9*%,!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

,!%)45!2%!+*/&2!.'!

O!I5*!(2%$4!3'*<$%*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

T$9+!3.T*'!2%

*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

3'.]*4&O!I5*!$+*2!.?!4.9&'./!.D*'!2!T$9+!?2'<!$9!4.9&*Y&!.?!&5*!*/*4&'$4!B'$+!T2%!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

9.!4.9&'./!%45*<*%!.'!

&)'($9*%,!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

,!%)45!2%!+*/&2!.'!

I5*!(2%$4!3'*<$%*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

2%!2!?)*/

*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

*/*4&'$4!B'$+!T2%!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

9.!4.9&'./!%45*<*%!.'!

&)'($9*%,!T$//!(*!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

>2B*!

!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

,!%)45!2%!+*/&2!.'!

I5*!(2%$4!3'*<$%*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

2!?)*/

*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

*/*4&'$4!B'$+!T2%!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

9.!4.9&'./!%45*<*%!.'!4.<<29+%

T$//!(*!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

>2B*!

:$9+!?2'<!4.9&'./!4.)/+!(*!4.9%$+*'*+!&.!(*!9*%&*+!$9%$+*!29!*D*9!/2'B*'!4.9&'./!%7%&*<!.?!

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!

,!%)45!2%!+*/&2!.'!

I5*!(2%$4!3'*<$%*!

.?!&5*%*!4.9&'./!%45*<*%!$%!&.!52D*!%.<*!.'!2//!.?!&5*!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

2!?)*/0%2D*'O!

*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

*/*4&'$4!B'$+!T2%!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

4.<<29+%

T$//!(*!

,!$&!T2%!<*9&$.9*+!&52&!&5*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

>2B*!)"

&*<!.?!

O!!I5*!4.9&'./!.(]*4&$D*!T$&5$9!&5$%!/..3!T.)/+!(*!&.!4.9&$9).)%/7!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

92&)'*!.?!T$9+!?/)4&)2&$.9%!ULgV

I5*!(2%$4!3'*<$%*!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

%2D*'O!

*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

&!&5*%*!2'*!(*7.9+!&5*!%4.3*!&5*!

*/*4&'$4!B'$+!T2%!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

4.<<29+%

T$//!(*!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

)"!.?!

&*<!.?!

(2/294*!&5*!$9%&29&29*.)%!*/*4&'$42/!+*<29+!29+!%)33/7!)%$9B!2//!2D2$/2(/*!3.T*'!B*9*'2&$9B!

T$9+!3.T*'!29+!4.9D*9&$.92/XO!C9?.'&)92&*/7,!T$9+!3.T*'!$%!29!*9*'B7!%.)'4*!

ULgVO!

I5*!(2%$4!3'*<$%*!

)&$/$_*!&5*!2D2$/2(/*!T$9+!*9*'B7!%.!&52&!&5*'*!$%!2/T27%!2!3.T*'!'*%*'D*O!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

%2D*'O!

*245!+27!244.'+$9B!&.!

&5*!+*<29+!T5$/*!$B9.'$9B!3.&*9&$2/!4.9&'$()&$.9!?'.<!T$9+!3.T*'O!"97!4.9&'$()&$.9!?'.<!

2D*'!?.'!&'2+$&$.92/!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

4.94*'9$9B!&5*!$9&*B'2&$.9!.?!T$9+!3.T*'!&.!&5*!

*/*4&'$4!B'$+!T2%!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

4.<<29+%

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

.?!"#!

&*<!.?!

O!

I5*!(2%$4!3'*<$%*!

*,!&5*7!2'*!9.&!2%!3'*D2/*9&!$9!233/$42&$.9!

+)*!&.!T$9+!3.T*'P%!/24S!.?!3*9*&'2&$.9!&.!&5*!3.T*'!B'$+O!N9%&*2+!.?!$<3/*<*9&$9B!2!4.9&'./!

O!I5$%!$%!9.&!&5*!42%*!T5*9!T$9+!3.T*'!(*B$9%!&.!4.9&'$()&*!2!/2'B*'!3*'4*9&2B*!.?!

*/*4&'$4!B'$+!T2%!

8!2!T$9+!?2'<!T$//!2/T27%!%**S!&.!

4.<<29+%!

4.99*4&$.9!(*&T**9!&5*!?2'<!.3*'2&.'!29+!&5*!$9+$D$+)2/!&)'($9*%!$%!&5'.)B5!2!@6"#"!%7%&*<O!

!



>2B*!)$!.?!"#!
!

"!@6"#"!%7%&*<!$%!&5*!4.//*4&$.9!.?!52'+T2'*!29+!%.?&T2'*!&52&!2//.T%!2!4*9&'2/$_*+!.3*'2&.'!

&.!($0+$'*4&$.92//7!4.<<)9$42&*!T$&5!&5*!%7%&*<!4.<3.9*9&%!UaVO!@6"#"!%7%&*<%!2'*!9.&!

)9$F)*!&.!T$9+!3.T*'!%7%&*<%!29+!52D*!(**9!3'*D$.)%/7!)%*+!$9!<297!.&5*'!233/$42&$.9%!%)45!

2%!$9+)%&'$2/!3'.4*%%!4.9&'./O!1*/.T!$%!29!$<2B*!&52&!%5.T%!%.<*!.?!&5*!D2'$.)%!4.9?$B)'2&$.9%!

&52&!2!@6"#"!%7%&*<!4.)/+!&2S*!?.'!2!T$9+!3.T*'!%7%&*<O!!

!

!

+,-./01#21L:=0<=,781FJNON16:<H,-./7=,:<@1H:/171A,<B1H7/P1D))E1

<48 !.%+/B*&17'(C%+A.%$7.#(+D(>7*/(E&%1#(
!!!!!I5*!2BB'*B2&*!92&)'*!.?!T$9+!&)'($9*%!T$&5$9!2!T$9+!?2'<!B$D*%!'$%*!&.!29!$9&*'*%&$9B!29+!

4.<3/*Y!%$&)2&$.9!4.94*'9$9B!&5*!<.D*<*9&!.?!T$9+!&5'.)B5!2!T$9+!?2'<O![*%*2'45!.9!&5$%!

&.3$4!52%!3'$<2'$/7!?.4)%*+!.9!.??%5.'*!T$9+!?2'<%O!I5*!'*2%.9!?.'!&5$%!$%!&5*!+$??$4)/&7!$9D./D*+!

$9!<.+*/$9B!&5*!(*52D$.'!.?!T$9+!.D*'!$''*B)/2'!&*''2$9!%)'?24*%!29+!9.90%7<<*&'$4!%$&$9B!.?!

T$9+!&)'($9*%O!c??%5.'*!T$9+!?2'<%!2'*!<.'*!4.9+)4$D*!&.!292/7%$%!(*42)%*!&5*7!&73$42//7!

4.9&2$9!5.<.B*9.)%!T$9+!&)'($9*%!%$&*+!%7<<*&'$42//7!$9!2!B'$+!32&&*'9!T$&5$9!2!&.3./.B$42//7!

%<..&5!2'*2!W$O*O!2!/2'B*!(.+7!.?!T2&*'XO!!



>2B*!)%!.?!"#!
!

!!!!!!"%!<*9&$.9*+!2(.D*,!&5*!3)'3.%*!.?!2!T$9+!&)'($9*!$%!&.!*Y&'24&!&5*!S$9*&$4!*9*'B7!?'.<!&5*!

T$9+!29+!4.9D*'&!$&!&.!*/*4&'$42/!*9*'B7O!I5*!*??*4&%!.?!&5*!S$9*&$4!*9*'B7!*Y&'24&$.9!429!(*!%**9!

$9!2!T$9+!%3**+!+*?$4$&!&52&!*Y$%&%!T$&5$9!&5*!T2S*!?.'<*+!$9!&5*!%52+.T!.?!2!&)'($9*O!N9!&5*!

?$B)'*!(*/.T,!&5*!'*%)/&%!?'.<!2!4.<3)&2&$.92/!?/)$+!+792<$4%!W6;#X!%$<)/2&$.9!+$%3/27%!D$%)2//7!

5.T!2!%$9B/*!T$9+!&)'($9*!$<324&%!&5*!T$9+!%3**+!.?!$&%!%)''.)9+$9B%!ULeVO!!

!

+,-./01&21Q,@.78,;7=,:<1:H1A,<B1@500B1B0H,6,=1H/:P171@,<-801A,<B1=./C,<01D)(E1

!

!!!!!:5*9!2!/2'B*!9)<(*'!.?!&)'($9*%!2'*!B'.)3*+!4/.%*/7!&.B*&5*',!2%!&5*7!2'*!$9!T$9+!?2'<%,!

&5*!&.&2/!3.T*'!.)&3)&!?'.<!&5*!T$9+!?2'<!$%!/*%%!&529!T.)/+!(*!?.'!2!%$9B)/2'!&)'($9*!

<)/&$3/$*+!(7!&5*!9)<(*'!.?!&)'($9*%!T$&5$9!&5*!?2'<!ULbVO!I5$%!+'.3!$9!*??$4$*947!$%!+)*!&.!

&)'($9*%!(*$9B!*4/$3%*+!(7!&5*!T2S*%!.?!)3%&'*2<!&)'($9*%!29+!$%!42//*+!2''27!/.%%O!"''27!/.%%*%!

$9!T$9+!?2'<%!52D*!(**9!<.+*/*+!&5'.)B5!2!D2'$*&7!.?!&*459$F)*%,!()&!2'*!2/T27%!2!?)94&$.9!.?!

&5*!&)'($9*!%324$9B!T$&5$9!&5*!?2'<,!9)<(*'!.?!&)'($9*%,!&)'($9*!4.9&'.//*'!.3*'2&$.92/!

32'2<*&*'%,!T$9+!&)'()/*94*!$9&*9%$&7,!29+!T$9+!+$'*4&$.9!ULbVO!;$B)'*!g!(*/.T!$%!2!35.&.B'235!

.?!&5*!Z.'9%![*D!T$9+!?2'<!.??!&5*!4.2%&!.?!#*9<2'S!&52&!D$%)2//7!+*3$4&%!&5*!T2S*%!.?!&)'($9*%!

$9!2!T$9+!?2'<O!!



>2B*!)#!.?!"#!
!

!

+,-./01'21Q,@.78,;7=,:<1:H1A7R0@1A,=91M:/<@1K0I1A,<B1H7/PS1L9:=:-/7590/>J9/,@=,7<1F=0,<0@@1D)(E1

!

!!!!!I5*'*!2'*!4.<3/*Y!$9&*'24&$.9%!(*&T**9!(.&5!&5*!*9D$'.9<*9&!29+!2+]24*9&!T2S*%!&52&!5*/3!

'*%&.'*!S$9*&$4!*9*'B7!2%!&5*!T2S*%!3'.32B2&*!&5'.)B5!&5*!?2'<,!()&!$9!B*9*'2/,!B'*2&*'!T$9+!

+*?$4$&%!*Y$%&%!?.'!!&)'($9*%!&52&!2'*!?)'&5*'!+.T9%&'*2<!ULbVO!"''27!/.%%*%!2'*!(*&T**9!a!29+!

JKR!.?!&.&2/!3.&*9&$2/!.)&3)&!3.T*'!.?!2!T$9+!?2'<!UJKVO!;$B)'*!e!(*/.T!$%!2!3/.&!.?!&5*!

9.'<2/$_*+!T$9+!+*?$4$&%!*Y3*'$*94*+!2/.9B!2!'.T!W2''27X!.?!&)'($9*%!T$&5$9!&5*!Z.'9%![*D!T$9+!

?2'<O!;$B)'*!LK!+*3$4&%!&5*!4.''*%3.9+$9B!3.T*'!/.%%!?.'!*245!2''27!+)*!&.!&5*!T$9+!%3**+!

+*?$4$&%O!I5*!2)&5.'!$9!UJLV!4.9%&')4&*+!&5*%*!B'235%!)%$9B!@6"#"!+2&2!?'.<!&5*!Z.'9%![*D!

T$9+!?2'<!T5*9!&5*!T$9+!+$'*4&$.9!T2%!JbKiLajO!N9!4.9&*Y&!.?!&5*!Z.'9%![*D!T$9+!?2'<,!JbKj!$%!

T$9+!+$'*4&/7!?'.<!&5*!T*%&!29+!T.)/+!'*%)/&!$9!T2S*!?.'<2&$.9!%$<$/2'!&.!;$B)'*!gO!!

!

+,-./01(21Q08:6,=41B0H,6,=178:<-171/:A1:H1=./C,<0@1H/:P1A0@=1=:107@=1A,=91A,<B@1H/:P1=901A0@=1T!&*U)%VW1D!)E1



>2B*!)&!.?!"#!
!

!

+,-./01)*21N//7418:@@178:<-171/:A1:H1=./C,<0@1H/:P1A0@=1=:107@=16://0@5:<B,<-1=:1=901A,<B1B0H,6,=@1,<1+,-./01'1D!)E1

!!!!!:$9+!+*?$4$&%!29+!&5*!?$9$&*!%&2&*!%&')4&)'*!.?!T$9+!&)'($9*!%)3*'D$%.'7!4.9&'.//*'%!4'*2&*!29!

$9&*'*%&$9B!*??*4&!4.94*'9$9B!&5*!.3*'2&$.9!.?!T$9+!&)'($9*%O!N9!2!%4*92'$.!T5*'*!&5*!$9$&$2/!

T$9+!%3**+!$%!_*'.,!2%!T$9+!<.D*%!&.T2'+!&5*!T$9+!?2'<!$&!?$'%&!T$//!'*245!&5*!<.%&!)3T$9+!

2''27!.?!&)'($9*%O!c94*!&5*!T$9+!%3**+!52%!%)'32%%*+!&5*!T$9+!%3**+!4)&0$9!&5'*%5./+!?.'!&5*!

B*9*'2&$.9!%&2&*!.?!&5*!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*',!&5*9!&52&!?$'%&!2''27!.?!&)'($9*%!T$//!

(*B$9!&.!3'.+)4*!3.T*'!ULbVO!N?!&5*!T$9+!%3**+!$%!9*2'!&5*!&5'*%5./+!D2/)*,!&5*9!&5*!T$9+!

+*?$4$&!4'*2&*+!(7!&5*!.3*'2&$.9!.?!&5*!?$'%&!2''27!.?!&)'($9*%!T$//!(*!%)??$4$*9&!&.!9.&!2//.T!

%)(%*F)*9&!+.T9T$9+!2''27%!&.!.3*'2&*!ULbVO!c9/7!2?&*'!&5*!T$9+!%3**+!$%!5$B5!*9.)B5!&.!

4.<3*9%2&*!?.'!2//!.?!&5*!T$9+!+*?$4$&%!?'.<!T$9+!&)'($9*!T2S*%!T$//!&5*!*9&$'*!T$9+!?2'<!(*!$9!

&5*!B*9*'2&$.9!%&2&*O!!;$B)'*!LL!$//)%&'2&*%!&5*!4.)3/$9B!(*&T**9!T$9+!%3**+!29+!&5*!%&2&*!.?!

&5*!&)'($9*%O!c9!&5*!/*?&!.?!&5*!?$B)'*!$%!2!3/.&!.?!&5*!T$9+!%3**+%!2%!'*3.'&*+!(7!&)'($9*%!$9!&5*!

Z.'9%![*D!T$9+!?2'<O!c9!&5*!'$B5&!$%!2!4.''*%3.9+$9B!3/.&!.?!&5*!3.T*'!3'.+)4&$.9!2&!&5.%*!

T$9+!%3**+%O!N&!429!(*!%**9!&52&!&5*!T$9+!%3**+!T2%!9*2'!&5*!T$9+!%3**+!4)&0$9!&5'*%5./+!.?!

d<h%!?.'!&5*!&)'($9*%!$9!Z.'9%![*DO!I5$%!$//)%&'2&*%!T57!+.T9T$9+!&)'($9*%!&*9+!&.!3'.+)4*!/*%%!

W.'!9.X!3.T*'!&529!&5.%*!&52&!2'*!)3T$9+O!!!



!

+,-./01

!

!

!

+,-./01+,-./01))))21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=

!

21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=
H7/P1

21N157,/1:H158:=@1B,@5874,<-1=9010HH06=1:H1A,<B1B0H,6,=@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1
H7/P1D)(E

@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1
D)(E1
@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1

1
@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1@1:<1=901:50/7=,:<781@=7=01:H1=./C,<0@1,<1=901M:/<@1K0I1A,<B1,<1=901M:/<@1K0I1A,<B1

>2B*!

,<1=901M:/<@1K0I1A,<B1

>2B*!

,<1=901M:/<@1K0I1A,<B1

>2B*!)'

,<1=901M:/<@1K0I1A,<B1

)'!.?!

!

,<1=901M:/<@1K0I1A,<B1

.?!"#!

,<1=901M:/<@1K0I1A,<B1

!



>2B*!)(!.?!"#!
!

F4 5*$%6#7+*(G.$.'$7+*(!-0+%7$H1(
!

!!!!!I5$%!%*4&$.9!T$//!3'*%*9&!&5*!+*&2$/%!.?!&5*!+$%&'$()&*+,!'*3)&2&$.9!29+!<.+*/0(2%*+!$9&')%$.9!

+*&*4&$.9!2/B.'$&5<!&52&!52%!&5*!2($/$&7!&.!$+*9&$?7!&5*!3'*%*94*!.?!4*'&2$9!32'2<*&*'!

<29$3)/2&$9B!47(*'02&&24S%!T$&5$9!2!T$9+!?2'<O!N&!$%!2!<.+*/0(2%*+!2/B.'$&5<!%3*4$?$42//7!

+*%$B9*+!?.'!T$9+!?2'<%,!(*42)%*!$&!&2S*%!2+D29&2B*!.?!&5*!%32&$.&*<3.'2/!4.5*'*94*!.?!T$9+!

%3**+!T$&5$9!2!T$9+!?2'<!29+!&5*!?$9$&*!%&2&*!<245$9*!%&')4&)'*!.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!

4.9&'.//*'O![2&$.92/*!?.'!&5*!$<3/*<*9&2&$.9!.?!2!'*3)&2&$.9!%45*<*!52%!&.!+.!T$&5!&5*!

%&.452%&$4!92&)'*!.?!&5*!+792<$4!%7%&*<!B.D*'9$9B!&5*!%&2&*%!.?!&5*!&)'($9*%!W$O*O!T$9+XO!N9!&5*!

(24SB'.)9+!%*4&$.9!2(.D*,!$&!T2%!+$%4)%%*+!5.T!T$9+!%3**+!T$&5$9!2!T$9+!?2'<!$%!%32&$2//7!29+!

&*<3.'2//7!4.''*/2&*+,!()&!&52&!&5*!<.+*/%!2'*!9.&!+*&*'<$9$%&$4!+)*!&.!T$9+P%!&)'()/*9&!

(*52D$.'O!"!'*3)&2&$.9!%45*<*!$%!2+D29&2B*.)%!?.'!&5$%!%$&)2&$.9!(*42)%*!$&!3*'<$&%!&*<3.'2'7!

+$%2B'**<*9&%!$9!%&2&*!2<.9B%&!&)'($9*%O!I5$%!3'.3*'&7!$%!)%*?)/!$9!&52&!$&!5*/3%!2//*D$2&*!&5*!

$%%)*!.?!?2/%*!+*&*4&$.9!?'.<!&)'($9*!%&2&*!+$%2B'**<*9&%!+)*!&.!&5*!92&)'2/,!%&.452%&$4!

?/)4&)2&$.9!$9!T$9+O!!

!

!!!!"%!2!%$<3/$?7$9B!2%%)<3&$.9,!&5*!N#@!3'*%*9&*+!5*'*!T$//!/$<$&!&5*!%&2&*%!.?!2!&)'($9*P%!

%)3*'D$%.'7!4.9&'.//*'!&.!&5*!B*9*'2&$.9!29+!$+/*!%&2&*%O![*?*''$9B!(24S!&.!;$B)'*!M,!$&!429!(*!

%**9!&52&!&5*%*!2'*!&5*!&T.!3'$<2'7!%&2&$.92'7!%&2&*%!2%!&5*!?'**T5**/$9B!%&2&*!$%!.?&*9!

4.9%$+*'*+!32'&!.?!&5*!$+/*!%&2&*O!"%!<*9&$.9*+!$9!ULbV,!&5*!&$<*!%3*9&!$9!&'29%$&.'7!%&2&*%!$%!

$9%$B9$?$429&!'*/2&$D*!&.!%&2&$.92'7!%&2&*%,!%.!&5$%!$%!9.&!29!)9'*2%.92(/*!2%%)<3&$.9O!N9!2++$&$.9,!

$&!T$//!(*!2%%)<*+!&52&!&5*!&)'($9*%!T$&5$9!&5*!T$9+!?2'<!2'*!%324*+!$9!2!'*B)/2',!B'$+0/$S*!

<299*'!2%!&5*7!2'*!$9!D$'&)2//7!2//!/2'B*!.??%5.'*!T$9+!?2'<%!W*OBO!Z.'9%![*D!29+!G7%&*+XO!!

!

!!!!!I5*!2/B.'$&5<P%!B.2/!$%!&.!$+*9&$?7!&5*!3'*%*94*!.?!29.<2/.)%!T$9+!&)'($9*!(*52D$.'!T$&5$9!2!

T$9+!?2'<!29+!$%!'*/$29&!.9!2!'*3)&2&$.9!%4.'$9B!%45*<*!&.!+.!%.O!N9!&5$%!N#@!2/B.'$&5<,!*245!

&)'($9*!52%!2!'*3)&2&$.9!%4.'*!(.)9+*+!(*&T**9!K!29+!LKK!&52&!$%!*??*4&$D*/7!29!$9+$42&.'!.?!

5.T!.?&*9!$&!2B'**%!$9!%&2&*!W$O*O!&5*!%&2&*!.?!&5*!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'X!T$&5!&5*!%&2&*%!

.?!&)'($9*%!9*2'*%&!$9!357%$42/!3'.Y$<$&7O!I)'($9*%!$9$&$2//7!2'*!2%%$B9*+!2!3*'?*4&!'*3)&2&$.9!

%4.'*!.?!LKK,!()&!52D*!&5*$'!%4.'*%!<29$3)/2&*+!2&!'*B)/2'!$9&*'D2/%O!I5*!/*9B&5!.?!&5$%!$9&*'D2/!$%!

%*&!&.!&5*!+)'2&$.9!.?!&5*!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'!T$9+!%3**+!%2<3/*!3*'$.+!T5$45!$%!

<29)?24&)'*'!+*3*9+*9&O!I73$42//7,!&5$%!/*9B&5!$%!(*&T**9!L!29+!a!<$9)&*%!UaVO!"!&5'*%5./+!

'*3)&2&$.9!%4.'*!$%!+*?$9*+!%)45!&52&,!T5*9!2!32'&$4)/2'!&)'($9*P%!'*3)&2&$.9!%4.'*!+'.3%!(*/.T!

%2$+!&5'*%5./+,!$&!T$//!(*!+**<*+!29.<2/.)%O!17!29.<2/.)%,!T52&!$%!<*29&!$%!&52&!2!32'&$4)/2'!

&)'($9*!52%!.3*'2&*+!$9!%)45!2!<299*'!&52&!$&!52%!(*4.<*!%)%3$4$.)%!&52&!$&!$%!.3*'2&$9B!

3'.3*'/7!$9!4.9&*Y&!&.!&5*!.3*'2&$.9!.?!&5*!&)'($9*%!/.42&*+!357%$42//7!9*2'(7O!N9!&5$%!T27,!&5*!

N#@!+*&2$/*+!5*'*!$%!.?!&5*!W/.42//7X!4.//2(.'2&$D*!&73*!&52&!'*/$*%!.9!&5*!kT$%+.<!.?!&5*!4'.T+l!

*??*4&8!$?!2!&)'($9*!$%!4.9%$%&*9&/7!$9!2!+$??*'*9&!%&2&*!?'.<!$&%!9*$B5(.'$9B!&)'($9*%,!&5*9!&5*'*!$%!

'*2%.9!&.!%)%3*4&!<2/?)94&$.9$9BO!!

!

!!!!!N?!T*!4.9%$+*'!2!T$9+!?2'<!T5*'*!&5*!&)'($9*%!2'*!.'$*9&*+!$9!2!%7<<*&'$4!B'$+!2%!&5*7!2'*!$9!

;$B)'*!LJ,!/.42/!4.//2(.'2&$.9!$%!+*?$9*+!2%!$9&*'24&$.9!(*&T**9!2!&)'($9*!.?!$9&*'*%&!29+!&5*!

*$B5&!2+]24*9&!&)'($9*%O!!I)'($9*%!&52&!'*%$+*!.9!29!*+B*!.?!&5*!?2'<!T$//!$9&*'24&!T$&5!&5*!



!

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

9*$

!

!!!!!I5*!

4.<<29+

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

%&2&*

;.'!&5$%!*Y2<3/*,!/

$9&*'*%&!$%!

B*9*'2&$.9!%&2&*

T5$/*!*245!.?!&5*!

$94'*2%*!Wa

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

9*$B5(.'5..+%!.?!9.+*!a!29+!LKO!

I5*!

4.<<29+

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

%&2&*!.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

;.'!&5$%!*Y2<3/*,!/

$9&*'*%&!$%!

B*9*'2&$.9!%&2&*

T5$/*!*245!.?!&5*!

$94'*2%*!Wa

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

I5*!2+])%&<*9&

4.<<29+

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

;.'!&5$%!*Y2<3/*,!/

$9&*'*%&!$%!

B*9*'2&$.9!%&2&*

T5$/*!*245!.?!&5*!

$94'*2%*!Wa

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

2+])%&<*9&

4.<<29+%!%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

;.'!&5$%!*Y2<3/*,!/

$9&*'*%&!$%!$9!&5*!B*9*'2&$.9!%&2&*

B*9*'2&$.9!%&2&*

T5$/*!*245!.?!&5*!

$94'*2%*!Wa0

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

2+])%&<*9&

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

;.'!&5$%!*Y2<3/*,!/

$9!&5*!B*9*'2&$.9!%&2&*

B*9*'2&$.9!%&2&*

T5$/*!*245!.?!&5*!

0MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

+,-./01

2+])%&<*9&

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

;.'!&5$%!*Y2<3/*,!/

$9!&5*!B*9*'2&$.9!%&2&*

B*9*'2&$.9!%&2&*!T$&5!$&

T5$/*!*245!.?!&5*!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

+,-./01

2+])%&<*9&!.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

;.'!&5$%!*Y2<3/*,!/*&!&5*!(.9)%!*F)

$9!&5*!B*9*'2&$.9!%&2&*

T$&5!$&

T5$/*!*245!.?!&5*!$+/*!%&2&*!&)'($9*%

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

+,-./01)!21

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

?.'!*D*'7!9*$B5(.'!&52&!

'*3)&2&$.9!%4.'*!?.'!*D*'7!

2BB'*B2&$.9!3'.4*%%!&2S*%!3/24*

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

*&!&5*!(.9)%!*F)

$9!&5*!B*9*'2&$.9!%&2&*

T$&5!$&

$+/*!%&2&*!&)'($9*%

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

1XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

?.'!*D*'7!9*$B5(.'!&52&!$&!2B'**%!$9!%&2&*

'*3)&2&$.9!%4.'*!?.'!*D*'7!

&2S*%!3/24*

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

*&!&5*!(.9)%!*F)

$9!&5*!B*9*'2&$.9!%&2&*

T$&5!$&!T$//!+$'*4&!

$+/*!%&2&*!&)'($9*%

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

2B'**%!$9!%&2&*

'*3)&2&$.9!%4.'*!?.'!*D*'7!9*$B5(.'!&)'($9*

&2S*%!3/24*

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

*&!&5*!(.9)%!*F)

$9!&5*!B*9*'2&$.9!%&2&*

T$//!+$'*4&!

$+/*!%&2&*!&)'($9*%

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

2+]24*9&!&)'($9*%!&52&!+.!*Y$%&O!;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

2B'**%!$9!%&2&*

9*$B5(.'!&)'($9*

&2S*%!3/24*!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

*&!&5*!(.9)%!*F)

$9!&5*!B*9*'2&$.9!%&2&*

T$//!+$'*4&!

$+/*!%&2&*!&)'($9*%

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

B5(.'5..+%!.?!9.+*!a!29+!LKO!!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

2B'**%!$9!%&2&*

9*$B5(.'!&)'($9*

!2&!'*B)/2'!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

*&!&5*!(.9)%!*F)

$9!&5*!B*9*'2&$.9!%&2&*O!A245!.?!

T$//!+$'*4&!&5*!&)'($9*!.?!$9&*'*%&

$+/*!%&2&*!&)'($9*%

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

2B'**%!$9!%&2&*

9*$B5(.'!&)'($9*

2&!'*B)/2'!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

*&!&5*!(.9)%!*F)2/!nL!29+!&5*!3*92/&7!*F)2/!

A245!.?!

&5*!&)'($9*!.?!$9&*'*%&

$+/*!%&2&*!&)'($9*%!T$//!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!

2B'**%!$9!%&2&*!T$&5

9*$B5(.'!&)'($9*

2&!'*B)/2'!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

2/!nL!29+!&5*!3*92/&7!*F)2/!

A245!.?!

&5*!&)'($9*!.?!$9&*'*%&

T$//!+$'*4&

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

%*9&!(7!9*$B5(.'$9B!&)'($9*%O!"!(.9)%

T$&5

9*$B5(.'!&)'($9*!

2&!'*B)/2'!&$<*!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

2/!nL!29+!&5*!3*92/&7!*F)2/!

A245!.?!&5*!9.+*!.?!$9&*'*%&P%

&5*!&)'($9*!.?!$9&*'*%&

+$'*4&

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

"!(.9)%

T$&5,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

!&52&!

&$<*!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

4.//2(.'2&$.9!3'.4*%%!$%!3'.D$+*+!$9!;$B)'*!LMO!"%%)<*!&5*!(/)*!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'

2/!nL!29+!&5*!3*92/&7!*F)2/!

&5*!9.+*!.?!$9&*'*%&P%

&5*!&)'($9*!.?!$9&*'*%&

+$'*4&!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!

"!(.9)%!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

&52&!$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

&$<*!$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

"%%)<*!&5*!(/)*!

.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*',!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

2/!nL!29+!&5*!3*92/&7!*F)2/!

&5*!9.+*!.?!$9&*'*%&P%

&5*!&)'($9*!.?!$9&*'*%&

!$&!&.!+*4'*2%*!(7!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

.?!2!&)'($9*P%!'*3)&2&$.9!%4.'*!$%!&5*

!T$//!(*!2++*+!&.!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5

"%%)<*!&5*!(/)*!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

2/!nL!29+!&5*!3*92/&7!*F)2/!

&5*!9.+*!.?!$9&*'*%&P%

&5*!&)'($9*!.?!$9&*'*%&

$&!&.!+*4'*2%*!(7!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

&5*!

T$//!(*!2++*+!&.!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

%)3*'D$%.'7!4.9&'.//*'P%!T$9+!%3**+!2D*'2B$9B!/*9B&5!<*9&$.9*+!2(.D*

"%%)<*!&5*!(/)*!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

2/!nL!29+!&5*!3*92/&7!*F)2/!

&5*!9.+*!.?!$9&*'*%&P%

&5*!&)'($9*!.?!$9&*'*%&

$&!&.!+*4'*2%*!(7!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

!'*%)/&!.?!&5*

T$//!(*!2++*+!&.!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

<*9&$.9*+!2(.D*

"%%)<*!&5*!(/)*!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

2/!nL!29+!&5*!3*92/&7!*F)2/!

&5*!9.+*!.?!$9&*'*%&P%

&5*!&)'($9*!.?!$9&*'*%&!&.!$94'*2%*!$&%!

$&!&.!+*4'*2%*!(7!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

'*%)/&!.?!&5*

T$//!(*!2++*+!&.!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

<*9&$.9*+!2(.D*

"%%)<*!&5*!(/)*!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

2/!nL!29+!&5*!3*92/&7!*F)2/!

&5*!9.+*!.?!$9&*'*%&P%

&.!$94'*2%*!$&%!

$&!&.!+*4'*2%*!(7!

MmJX!&.!&5*!9.+*!.?!$9&*'*%&P%!'*3)&2&$.9!%4.'*O!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

'*%)/&!.?!&5*

T$//!(*!2++*+!&.!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

<*9&$.9*+!2(.D*

"%%)<*!&5*!(/)*!9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

2/!nL!29+!&5*!3*92/&7!*F)2/!0L,!29+!9.&*!&52&!

&5*!9.+*!.?!$9&*'*%&P%!

&.!$94'*2%*!$&%!

$&!&.!+*4'*2%*!(7!0

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

'*%)/&!.?!&5*

T$//!(*!2++*+!&.!2!&)'($9*P%!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

<*9&$.9*+!2(.D*

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

L,!29+!9.&*!&52&!

!?$D*!9*$B5(.'%!&52&!

&.!$94'*2%*!$&%!

0LO!I5*!9*&!'*%)/&!$%!2!nJ!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

'*%)/&!.?!&5*!9*&!

2!&)'($9*P%!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

<*9&$.9*+!2(.D*

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

L,!29+!9.&*!&52&!

?$D*!9*$B5(.'%!&52&!

&.!$94'*2%*!$&%!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

9*&!$94'*<*9&h+*4'*<*9&

2!&)'($9*P%!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

<*9&$.9*+!2(.D*O!"!D$%)2/!2$+!.?!&5*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

L,!29+!9.&*!&52&!

?$D*!9*$B5(.'%!&52&!

&.!$94'*2%*!$&%!'*3)&2&$.9!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

!
XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

$94'*<*9&h+*4'*<*9&

2!&)'($9*P%!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

"!D$%)2/!2$+!.?!&5*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

L,!29+!9.&*!&52&!

?$D*!9*$B5(.'%!&52&!

'*3)&2&$.9!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P

$94'*<*9&h+*4'*<*9&

2!&)'($9*P%!'*3)&2&$.9!%4.'*!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

$&!+.*%!9.&!%52'*!2!%&2&*!T$&5O!

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

"!D$%)2/!2$+!.?!&5*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

L,!29+!9.&*!&52&!

?$D*!9*$B5(.'%!&52&!

'*3)&2&$.9!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

XP7-01=97=1,88.@=/7=0@1=901B0H,<,=,:<1:H171<0,-9C:/9::B1A,=9,<171A,<B1H7/P1

$94'*<*9&h+*4'*<*9&

'*3)&2&$.9!%4.'*!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

O!I5$%!%4.'*!

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

"!D$%)2/!2$+!.?!&5*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

L,!29+!9.&*!&52&!&5*!9.+*!.?!

?$D*!9*$B5(.'%!&52&!

'*3)&2&$.9!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

>2B*!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

&)'($9*!T$//!(*!+*?$9*+!2%!&52&!&)'($9*P%!9*$B5(.'5..+O!;$B)'*!LJ!D$%)2//7!+*3$4&%!&5*!

$94'*<*9&h+*4'*<*9&

'*3)&2&$.9!%4.'*!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!

I5$%!%4.'*!

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

"!D$%)2/!2$+!.?!&5*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

&5*!9.+*!.?!

?$D*!9*$B5(.'%!&52&!%52'*!&5*

'*3)&2&$.9!%4.'*!(7!nL,!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

>2B*!

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

$94'*<*9&h+*4'*<*9&

'*3)&2&$.9!%4.'*!

,!T5$/*!2!3*92/&7!T$//!(*!%)(&'24&*+!?'.<!$&%

I5$%!%4.'*!

$9&*'D2/%!244.'+$9B!&.!&5*!/*9B&5!.?!&5*!

"!D$%)2/!2$+!.?!&5*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

&5*!9.+*!.?!

%52'*!&5*

%4.'*!(7!nL,!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

>2B*!!*

;.'!4.9D*9$*94*,!&5*!*$B5&!&)'($9*%!%)''.)9+$9B!2!4*9&'2/!

$94'*<*9&h+*4'*<*9&

'*3)&2&$.9!%4.'*!

$&%!

I5$%!%4.'*!

"!D$%)2/!2$+!.?!&5*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

&5*!9.+*!.?!

%52'*!&5*

%4.'*!(7!nL,!

LO!I5*!9*&!'*%)/&!$%!2!nJ!

!*!.?!

$94'*<*9&h+*4'*<*9&

'*3)&2&$.9!%4.'*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

,!T5$/*!.'29B*!9.+*%!'*3'*%*9&!&5*!$+/*!%&2&*O!

&5*!9.+*!.?!

%52'*!&5*!

%4.'*!(7!nL,!

.?!"#!

$94'*<*9&h+*4'*<*9&!

'*3)&2&$.9!%4.'*!

9.+*%!'*3'*%*9&!&5*!B*9*'2&$.9!

!

%4.'*!(7!nL,!

!



!

!

!!!!"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

9.<$92/

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!

!

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

'*%3*4&$D*/78

!

!

!

!

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

9.<$92/

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

'*%3*4&$D*/78

'%*

'%*

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

9.<$92/!

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

'*%3*4&$D*/78

'%*+)"',*-(!

'%*+)"',*-(!

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

!3*92/&7!.'!

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

'*%3*4&$D*/78

)"',*-(!

)"',*-(!

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

3*92/&7!.'!

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

'*%3*4&$D*/78!

)"',*-(!

)"',*-(!

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

3*92/&7!.'!

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()+./(!"

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)"',*-(!

)"',*-(!+

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

3*92/&7!.'!(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

./(!"

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)"',*-(!+/()%!'-$%'()

+/()%!'-$%'()

+,-./01

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

)9&')%&T.'&57!&)'($9*%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

./(!"0

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

/()%!'-$%'()

/()%!'-$%'()

+,-./01

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

0 1

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

/()%!'-$%'()

/()%!'-$%'()

+,-./01)"21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

/()%!'-$%'()

/()%!'-$%'()

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

/()%!'-$%'()

/()%!'-$%'() 1

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

29+!'*/2&$D*!D2/)*%!.?!&5*!9.<$92/!(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

1 )(2')&3

1 )(2')&3

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&52&!429!+*&*4&!4.'')3&$.9!F)$4S*',!()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

!"#$%&%'()+

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)(2')&3

)(2')&3

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

+./(!"

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)(2')&3

)(2')&3

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

./(!"

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)(2')&3+

)(2')&3+#")&3%4

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

./(!"056

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

+-()$.

#")&3%4

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

6 7

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

-()$.
!

#")&3%4

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

"!<2&5*<2&$42/!+*%4'$3&$.9!.?!&5*!'*3)&2&$.9!%4.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

7

89:;

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

-()$. <

#")&3%4 <

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

=

:;9>?@A

@

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

< B)"',*-(!

< B)"',*-(!

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

=

>?@AC

@D6

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)"',*-(!

)"',*-(!

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

%!W&5.%*!T$&5!/.T!'*3)&2&$.9!%4.'*%X!$%!'*+)4*+O!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

CE:FG

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)"',*-(!

)"',*-(!

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

$%!'*+)4*+O!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

'%*

E:FG

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

)"',*-(!+

)"',*-(!

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!

$%!'*+)4*+O!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!

'%*+

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

+!"#$%&%'()

)"',*-(!+!"#$%&%'()

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

"!9*$B5(.'$9B!&)'($9*P%!4.9&'$()&$.9!$%!&5*

(.9)%!D2/)*!&$<*%!$&%!%42/*+!'*3)&2&$.9!%4.'*!2&!&0LO!17!T*$B5&$9B!&5*!

4.9&'$()&$.9!.?!2!9*$B5(.'!&)'($9*!244.'+$9B!&.!$&%!'*3)&2&$.9!%4.'*,!&5*!*??$4247!.?!

$%!'*+)4*+O!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

2/B.'$&5<!29+!&5$%!(*52D$.'!$%!+$%4)%%*+!<.'*!$9!&5*!'*%)/&%!%*4&$.9!(*/.TO!

+)"',*-(!

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

!"#$%&%'()

!"#$%&%'()

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

&5*

LO!17!T*$B5&$9B!&5*!

&5*!*??$4247!.?!

$%!'*+)4*+O!I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

(*/.TO!

)"',*-(!

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

!"#$%&%'()

!"#$%&%'()

!

21O05,6=,:<1:H18:67816:887C:/7=,:<17<B1/05.=7=,:<17BY.@=P0<=1

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

(*/.TO!"!&)'($9*P%!'*3)&2&$.9!%4.'*!2&!&$<*!&!$%!$&%!'*3)&2&$.9!%4.'*!2&!&$<*!&0

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

&5*!3'.+)4&!.?!&5*!

LO!17!T*$B5&$9B!&5*!

&5*!*??$4247!.?!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

(*/.TO!!!

)"',*-(!

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

!"#$%&%'()+

!"#$%&%'()

!

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

0L!3/)%!&5*!

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

3'.+)4&!.?!&5*!

LO!17!T*$B5&$9B!&5*!

&5*!*??$4247!.?!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

!

)"',*-(!+/()%!'-$%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

+./(!"

!"#$%&%'()+./(!"

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

L!3/)%!&5*!

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

3'.+)4&!.?!&5*!

LO!17!T*$B5&$9B!&5*!

&5*!*??$4247!.?!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

/()%!'-$%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

./(!"

./(!"

>2B*!

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

L!3/)%!&5*!

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

3'.+)4&!.?!&5*!

LO!17!T*$B5&$9B!&5*!

&5*!*??$4247!.?!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

/()%!'-$%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

./(!"H56

./(!"H5

>2B*!

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

L!3/)%!&5*!

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

3'.+)4&!.?!&5*!

LO!17!T*$B5&$9B!&5*!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

(.9)%!29+!3*92/&7!D2/)*%!2??*4&!&5*!(*52D$.'!.?!&5*!

/()%!'-$%'()

6.9&'$()&$.9%!?'.<!2!9*$B5(.'$9B!&)'($9*!&52&!%52'*%!.'!+.*%!9.&!%52'*!&5*!%2<*!%&2&*,!

6IJKLL

56IJ

>2B*!!)

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

3'.+)4&!.?!&5*!

LO!17!T*$B5&$9B!&5*!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

()&!T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!+*&*4&$.9!'2&*,!&5*!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

/()%!'-$%'()

KLL

JKLL

!)!.?!

.'$9B!%45*<*!?.'!2!B$D*9!&)'($9*!$%!%5.T9!

4.9&'$()&$.9%!?'.<!$&%!9*$B5(.'%O!I5*!9)<(*'!.?!9*$B5(.'%!2!&)'($9*!52%!$%!+*3*9+*9&!.9!$&%!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

&5*!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

/()%!'-$%'()!

KLL!

KLL!

.?!"#!

I5*!9.<$92/!(.9)%!29+!

3*92/&7!D2/)*%!429!(*!)9*F)2/!29+!2'*!)3!&.!&5*!)%*'!&.!%*&O!;.'!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<!

9.<$92/!3*92/&7!D2/)*!429!(*!%*&!&.!2!5$B5*'!D2/)*!&529!&5*!9.<$92/!(.9)%!D2/)*O!I5*!2(%./)&*!

!

!



>2B*!!!!.?!"#!
!

I4 J+%*#(:.;(>7*/(E&%1K(!(2&#.(L$6/B(
!

!!!!!I5*!Z.'9%![*D!T$9+!?2'<!$%!2!/2'B*!.??%5.'*!T$9+!?2'<!/.42&*+!.9!2!92&)'2/!'**?!$9!&5*!G.'&5!

@*2!La!S<!T*%&!.?!#*9<2'S!UJJVO!N&!4.9%$%&%!.?!gK!E*%&2%!J-:!T$9+!&)'($9*%!29+!T2%!()$/&!(7!

&5*!#29$%5!)&$/$&7!B'.)3!A/%2<!$9!JKKJ!UJJVO!I5*!Z.'9%![*D!T$9+!?2'<!T2%!%*/*4&*+!2%!&5*!&*%&!

(*+!?.'!&5*!%$<)/2&$.9!.?!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!3'*%*9&*+!$9!&5$%!323*'O!I5*!Z.'9%!

[*D!T$9+!?2'<!$%!&5*!<.%&!3'.<$9*9&!.??%5.'*!T$9+!?2'<!$9!/$&*'2&)'*,!29+!'*%*2'45*'%!52D*!

$9D*%&$B2&*+!9*2'/7!*D*'7!2%3*4&!.?!$&%!3*'?.'<294*O!N&!$%!&5$%!2()9+294*!29+!2D2$/2($/$&7!.?!T$9+!

?2'<!%7%&*<!3'.3*'&$*%!&52&!Z.'9%![*D!T2%!45.%*9!?.'!2!42%*!%&)+7O!!

!!!!!I5*'*!2'*!2!?*T!%3*4$?$4!3'.3*'&$*%!.?!Z.'9%![*D!&52&!2'*!3*'&$9*9&!&.!+*D*/.3<*9&!.?!&5*!

%$<)/2&$.9!&52&!$%!3'*%*9&*+!$9!&5*!9*Y&!%*4&$.9O!I5*%*!3'.3*'&$*%!2'*8!

• >57%$42/!.'$*9&2&$.9!.?!T$9+!&)'($9*%!T$&5$9!&5*!?2'<!W;$B)'*!LdX8!

o g!'.T%!(7!LK!4./)<9%!.?!&)'($9*%!

o afK!<*&*'%!%324$9B!(*&T**9!&)'($9*%!!!

o ;2'<!?.'<%!2!'*4&29B/*!T$&5!2Y*%!.'$*9&*+!9.'&50%.)&5!29+!*2%&0T*%&!!

! I5$%!$%!2!4/.%*!233'.Y$<2&$.9!^!$&!'*2/$&7,!$&!$%!2!%/$B5&/7!%S*T*+!'5.<()%!

• E*%&2%!E0gK!J-:!T$9+!&)'($9*!%)3*'D$%.'7!4.9&'.//*'8!

o d!<h%!4)&0$9!T$9+!%3**+!&5'*%5./+!?.'!B*9*'2&$.9!%&2&*!

o Ja!<h%!4)&0.)&!T$9+!%3**+!&5'*%5./+!?.'!B*9*'2&$.9!%&2&*!

o a!<$9)&*!+)'2&$.9!?.'!T$9+!%3**+!2D*'2B$9B!!

• :$9+!?2'<!T$9+!3'.3*'&$*%8!

o :$9+!+*?$4$&%!?'.<!T2S*!/.%%*%!2%!2!?)94&$.9!.?!T$9+!+$'*4&$.9!W;$B)'*!eX!

o #*%4'$3&$.9!.?!?'**!%&'*2<!T$9+!%3**+!452'24&*'$%&$4%!!W;$B)'*!LaX!!

!

!

+,-./01)$21L94@,6781:/,0<=7=,:<1:H1M:/<@1K0I1A,<B1H7/P1D!!E1

!



>2B*!!"!.?!"#!
!

!

+,-./01)%21Z0,C.881B,@=/,C.=,:<1:H1H/001@=/07P1A,<B1@500B@17=1M:/<@1K0I1A,<B1H7/P1D!"E1

! !



>2B*!!$!.?!"#!
!

M4 L716-&$7+*(G.;.-+A1.*$(
!

!!!!!I5$%!%*4&$.9!T$//!+$%4)%%!&5*!+*D*/.3<*9&!29+!?)94&$.9$9B!.?!&5*!-2&/2(!%$<)/2&$.9!+*%$B9*+!

&.!&*%&!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<O![*42//$9B!?'.<!2(.D*,!&5*!$9&')%$.9!+*&*4&$.9!

2/B.'$&5<!'*/$*%!.9!%&2&*!$9?.'<2&$.9!?'.<!&)'($9*%O!N9!2!'*2/!T.'/+!%4*92'$.,!&5*!T$9+!&)'($9*%!

T.)/+!&'29%$&$.9!(*&T**9!%&2&*%!&5'.)B5!&$<*!244.'+$9B!&.!&5*!32'&$4)/2'!T$9+!*9D$'.9<*9&!

&5*7!*Y3*'$*94*O!@$94*!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!<)%&!(*!&*%&*+!$9!%$<)/2&$.9,!$&!$%!

9*4*%%2'7!&.!+*D*/.3!2!%79&5*&$4!%*'$*%!.?!&)'($9*!%&2&*%O!I5*!<2$9!?)94&$.9!.?!&5$%!%$<)/2&$.9!$%!

&.!+*D*/.3!2!%32&$.&*<3.'2/!3'.?$/*!.?!T$9+!&)'($9*!%&2&*%!29+!'*&'.24&$D*/7!233/7!&5*!$9&')%$.9!

+*&*4&$.9!2/B.'$&5<!&.!%*2'45!?.'!4.'')3&*+!&)'($9*%O!N&!%5.)/+!(*!9.&*+!&52&!&5*!'*&'.24&$D*!

233/$42&$.9!.?!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!$%!29!2'&$?24&!.?!%$<)/2&$.9!29+!&5*!%$<)/2&$.9!

%5.)/+!%&$//!233'.Y$<2&*!5.T!&5*!2/B.'$&5<!T.)/+!3*'?.'<!$9!2!'*2/!T$9+!?2'<O!I5*!

+*D*/.3<*9&!.?!2!%32&$.&*<3.'2/!3'.?$/*!.?!T$9+!&)'($9*!%&2&*%!'*F)$'*%!&5*!?.//.T$9B!%*&!.?!

$9?.'<2&$.98!2!&$<*!%*'$*%!.?!?'**!%&'*2<!T$9+!%3**+,!T$9+!&)'($9*!%)3*'D$%.'7!4.9&'.//*'!

32'2<*&*'%,!T$9+!&)'($9*!%324$9B!29+!.'$*9&2&$.9!T$&5$9!2!T$9+!?2'<,!+792<$4!(*52D$.'!.?!

T$9+!T$&5$9!&5*!T$9+!?2'<,!29+!4.'')3&*+!&)'($9*!(*52D$.'!29+!/.42&$.9O!I5*!%)(%*4&$.9%!

(*/.T!T$//!+*&2$/!5.T!*245!3$*4*!.?!$9?.'<2&$.9!$%!)%*+!29+!$9&*B'2&*+!&.!4'*2&*!&5*!%$<)/2&$.9O!!

M43 >7*/(LA../(?71.(L.%7.#(
!!!!!"!&$<*!%*'$*%!.?!?'**!%&'*2<!T$9+!%3**+!$%!&5*!+2&2!&52&!+*%4'$(*%!&5*!T$9+!%3**+!3'$.'!&.!

$9&*'24&$.9!T$&5!&5*!T$9+!?2'<O!I5*!%$<)/2&$.9!+*&2$/*+!$9!&5$%!3'.]*4&!'*F)$'*%!2!&$<*!%*'$*%!.?!

T$9+!%3**+!2%!29!$93)&O!I.!5*/3!+*D*/.3!2!'*2/$%&$4!2!%$<)/2&$.9,!'*2/!D2/)*%!+*%4'$($9B!&5*!T$9+!

%3**+!452'24&*'$%&$4%!2&!Z.'9%![*D!T*'*!)%*+O!:$9+!%3**+!$%!452'24&*'$_*+!244.'+$9B!&.!&5*!

:*$()//!+$%&'$()&$.9!$9!;$B)'*!La,!29+!%3*4$?$4!+$'*4&$.92/!32'2<*&*'%!2'*!+*&2$/*+!(*/.T!$9!

;$B)'*!LfO!!!

!

+,-./01)#21M:/<@1K0I[@1Z0,C.881A,<B1@500B157/7P0=0/@1C41B,/06=,:<1D!"E1

!!!!!I5*!B*9*'2&$.9!.?!2!T$9+!%3**+!&$<*!%*'$*%!4299.&!(*!2&&2$9*+!(7!%2<3/$9B!&5*!:*$()//!

+$%&'$()&$.9,!()&!<)%&!&2S*!$9&.!244.)9&!&5*!2)&.4.''*/2&$.9!92&)'*!.?!T$9+O!I5*!3'.B'2<!

Zc-A[,!+*D*/.3*+!(7!&5*!G2&$.92/![*9*T2(/*!A9*'B7!`2(.'2&.'7!WG[A`X,!$%!2!%.?&T2'*!&../!

&52&!429!&2S*!$9!:*$()//!+$%&'$()&$.9!32'2<*&*'%!2%!$93)&%!29+!.)&3)&!29!233'.3'$2&*,!



>2B*!!%!.?!"#!
!

2)&.4.''*/2&*+!&$<*!%*'$*%!.?!T$9+!%3**+O!"%!29!2%%)<3&$.9!?.'!&5$%!3'.]*4&,!T$9+!$%!4.9%$+*'*+!

.9*!+$<*9%$.92/O!-*29$9B,!T$9+!T$//!(*!4.9%$+*'*+!&.!<.D*!+$'*4&/7!?'.<!T*%&!&.!*2%&O!I5*!

&$<*!%*'$*%!3'.+)4*+!(7!Zc-A[!T*'*!*Y3.'&*+!&.!-2&/2(!T5*'*!&5*7!T*'*!)%*+!&.!2%%$%&!$9!&5*!

B*9*'2&$.9!.?!&5*!%32&$.&*<3.'2/!3'.?$/*!.?!&)'($9*!%&2&*%O!I5*!$<2B*!(*/.T!$%!2!&$<*!%*'$*%!.?!

T$9+!%3**+%!3'.+)4*+!(7!Zc-A[O!

!

+,-./01)&213,P01@0/,0@1:H1A,<B1@500B15/:B.60B1C41M\G]K1@:H=A7/01

M48 >7*/(E&%1(LA&$7&-(C%+A.%$7.#(
!!!!!I5*!%$<)/2&$.9!'*F)$'*%!&5*!%32&$2/!.'$*9&2&$.9!.?!2//!.?!&5*!&)'($9*%!T$&5$9!&5*!T$9+!?2'<O!"%!

+$%4)%%*+!$9!@*4&$.9!a,!&5$%!%$<)/2&$.9!4.+*%!&)'($9*%!$9!29!g!'.T!o!LK!4./)<9!'*4&29B)/2'!B'$+!

T$&5!afK!<*&*'%!.?!%324$9B!(*&T**9!&)'($9*%!&.!<$<$4!&5*!Z.'9%![*D!T$9+!?2'<O!I5*!%32&$2/!

$9?.'<2&$.9!$%!29!$<3.'&29&!2%3*4&!.?!&5*!%$<)/2&$.9!2%!$&!$%!9*4*%%2'7!?.'!+*&*'<$9$9B!&)'($9*!

9*$B5(.'%!?.'!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<O!;$B)'*!Lg!$%!2!D$%)2/$_2&$.9!.?!5.T!&5*!&)'($9*%!

2'*!%324*+!T$&5$9!&5*!%$<)/2&$.9O!!!!!

!

+,-./01)'21Q,@.78,;7=,:<1:H1=./C,<01@576,<-1A,=9,<1=901@,P.87=,:<1

M4< N.*.%&$7*0(&(>7*/(LA../(?71.(L.%7.#(D+%(O;.%B(?6%"7*.(
!!!!!I.!245$*D*!&5*!B.2/!.?!B*9*'2&$9B!2!%32&$2/!29+!&*<3.'2/!3'.?$/*!.?!&)'($9*!%&2&*%,!$&!$%!

9*4*%%2'7!&.!52D*!2!&$<*!%*'$*%!.?!T$9+!%3**+!?.'!*D*'7!&)'($9*O!I.!+.!&5$%,!&5*!?'**!%&'*2<!

T$9+!%3**+!&$<*!%*'$*%!+$%4)%%*+!$9!@*4&$.9!fOL!<)%&!(*!<.+$?$*+!?.'!*245!&)'($9*!244.'+$9B!&.!

$&%!3.%$&$.9!T$&5$9!&5*!T$9+!?2'<O!I5*'*!2'*!&T.!2%3*4&%!.?!&5*!<.+$?$42&$.9O!;$'%&,!&5*!&$<*!



>2B*!!#!.?!"#!
!

%*'$*%!<)%&!(*!&*<3.'2//7!%5$?&*+!&.!4.<3*9%2&*!?.'!&5*!&$<*!'*F)$'*+!?.'!T$9+!&.!3'.32B2&*!

&5'.)B5!&5*!T$9+!?2'<O!;.'!$9%&294*,!&)'($9*%!&52&!2'*!?)'&5*'!+.T9T$9+!T$//!*Y3*'$*94*!2!T$9+!

?'.9&!2!?*T!<$9)&*%!/2&*'!&529!&5*!)3T$9+!&)'($9*%O!"&!d!<h%,!$&!&2S*%!2(.)&!La!<$9)&*%!?.'!

T$9+!?/.T!&.!32%%!&5'.)B5!Z.'9%![*D!ULeVO!"%%)<$9B!&5*!%3**+!.?!3'.32B2&$.9!%42/*%!/$9*2'/7,!

Z.'9%![*DP%!2D*'2B*!T*%&*'/7!T$9+!%3**+!.?!eOf!<h%!T$//!&2S*!233'.Y$<2&*/7!L!<$9)&*!&.!&'2D*/!

(*&T**9!&T.!4./)<9%!.?!&)'($9*%O!"%!29!2%%)<3&$.9,!T$9+!T$//!2/T27%!3'.32B2&*!2&!&5$%!'2&*O!

I5$%!$9?.'<2&$.9!$%!)%*+!&.!&*<3.'2//7!%5$?&!&5*!T$9+!%3**+!&$<*!%*'$*%!?.'!*245!T$9+!&)'($9*!

244.'+$9B!&.!$&%!/.42&$.9!T$&5$9!&5*!T$9+!?2'<O!!

!!!!!I5*!%*4.9+!<.+$?$42&$.9!&.!&5*!T$9+!%3**+!&$<*!%*'$*%!$%!&5*!<2B9$&)+*!2+])%&<*9&!

9*4*%%2'7!&.!4.<3*9%2&*!?.'!&5*!T$9+!+*?$4$&%!42)%*+!(7!&)'($9*!T2S*%O!"%!+$%4)%%*+!$9!@*4&$.9!

fOL,!+.T9%&'*2<!&)'($9*%!T$//!*Y3*'$*94*!T$//!*Y3*'$*94*!2!/.T*'!<*29!T$9+!%3**+!&529!&5*$'!

)3%&'*2<!4.)9&*'32'&%O!I.B*&5*'!T$&5!&5*!&*<3.'2/!%5$?&!+$%4)%%*+!(*?.'*,!&5*%*!2'*!&5*!

<.+$?$42&$.9%!4.9%$+*'*+!?.'!B*9*'2&$9B!2!&$<*!%*'$*%!.?!T$9+!%3**+%!?.'!*D*'7!&)'($9*!T$&5$9!

&5*!T$9+!?2'<O!I5*!T$9+!%3**+!+*?$4$&%!)%*+!429!(*!?.)9+!$9!;$B)'*!e!$9!@*4&$.9!MOJO!!

M4F L6A.%;7#+%B(2+*$%+--.%(C&%&1.$.%#(&*/(2+%%6A$7+*(O16-&$7+*(
!!!!!I5*!%$<)/2&$.9!$%!()$/&!%)45!&52&!2!%*&!.?!%)3*'D$%.'7!4.9&'./!32'2<*&*'%!$%!%&.'*+!?.'!*D*'7!

&)'($9*O![*?*''$9B!(24S!&.!@*4&$.9!MOL,!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'!$%!2!?$9$&*!%&2&*!

<245$9*!&52&!&'29%$&$.9%!(*&T**9!%&2&*%!)9+*'!4*'&2$9!4'$&*'$2O!;.'!&5$%!%$<)/2&$.9,!&5*!%&2&*!

&'29%$&$.9!32'2<*&*'%!.?!T$9+!%3**+!4)&0$9!&5'*%5./+,!T$9+!%3**+!4)&0.)&!&5'*%5./+,!29+!&5*!

T$9+!%3**+!2D*'2B$9B!+)'2&$.9!2'*!%&.'*+!?.'!*245!&)'($9*O!I5*!D2/)*%!.?!&5*%*!32'2<*&*'%!2'*!

+$%4)%%*+!$9!@*4&$.9!aO!

!!!!!I5*!&73*!.?!47(*'02&&24S!4.9%$+*'*+!?.'!&5$%!3'.]*4&!$%!2!32'2<*&*'!<29$3)/2&$9B!2&&24S!&.!2!

T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'O!-.&$D2&$.9!?.'!&5$%!47(*'02&&24S!%4*92'$.!T2%!+$%4)%%*+!$9!

@*4&$.9!L,!29+!$&%!$<3.'&294*!5$B5/$B5&*+!(7!2)&5.'%!$9!UMV!T5.!52D*!+*<.9%&'2&*+!&5*!

+2<2B$9B!*??*4&%!.?!!<2/$4$.)%!4.9&'./!32'2<*&*'!<29$3)/2&$.9%!$9!T$9+!&)'($9*%O!I5*!

<*4529$%<!?.'!4.'')3&$.9!*<)/2&$.9!$9!&5*!%$<)/2&$.9!$%!2!4529B*!$9!D2/)*!.?!&5*!4)&0$9!

&5'*%5./+,!4)&0.)&!&5'*%5./+,!.'!2D*'2B$9B!+)'2&$.9O!@$94*!*245!&)'($9*!52%!$&%!.T9!4.9&'.//*'!

32'2<*&*'%,!4.'')3&$.9!429!(*!<$<$4S*+!$9!297!9)<(*'!.'!/.42&$.9!.?!&)'($9*%O!I5*!%$<)/2&$.9!

'*F)$'*%!2%!29!$93)&!&5*!/.42&$.9%!29+!%*D*'$&7!.?!32'2<*&*'!<29$3)/2&$9B!4.'')3&$.9%O!!!

M4I N.*.%&$7+*(+D(&(LA&$7+$.1A+%&-(C%+D7-.(+D(>7*/(?6%"7*.(L$&$.#(
!!!!!"%!+$%4)%%*+!2(.D*,!2!%32&$.&*<3.'2/!3'.?$/*!.?!T$9+!&)'($9*!%&2&*%!$%!&5*!$9?.'<2&$.9!

'*F)$'*+!&.!233/7!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<O!I5$%!3'.?$/*!$%!4'*2&*+!(7!4.<($9$9B!&5*!

T$9+!%3**+!&$<*!%*'$*%!2+])%&*+!?.'!3'.32B2&$.9!+)'2&$.9!29+!T$9+!+*?$4$&!T$&5!&5*!%)3*'D$%.'7!

4.9&'./!$9?.'<2&$.9!%&.'*+!$9!*245!&)'($9*O!I5*!%&2&*!.?!2!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'!$%!

+*3*9+*9&!.9!&5*!T$9+!4.9+$&$.9%!$&!*Y3*'$*94*%!2/.9B!T$&5!$&%!%&2&*!&'29%$&$.9!4'$&*'$2O!I5*!

4.<($92&$.9!.?!&5$%!$9?.'<2&$.9!$%!T52&!7$*/+%!2!%32&$.&*<3.'2/!3'.?$/*!.?!T$9+!&)'($9*!%&2&*%O!

@$94*!4.'')3&$.9!$%!&5*!<.+$?$42&$.9!.?!&5*!&)'($9*P%!%&2&*!&'29%$&$.9!4'$&*'$2,!2!4.'')3&*+!&)'($9*!

T$//!7$*/+!2!&$<*!%*'$*%!.?!&)'($9*!%&2&*%!&52&!$%!+$??*'*9&!&529!T.)/+!(*!$?!$&!T*'*!29!)92??*4&*+!

&)'($9*O!!!



>2B*!!&!.?!"#!
!

M4M !AA-7'&$7+*(+D($H.(5*$%6#7+*(G.$.'$7+*(!-0+%7$H1(
!!!!!:$&5!&5*!%32&$.&*<3.'2/!3'.?$/*!.?!T$9+!&)'($9*!%&2&*%!2&!529+,!&5*!$9&')%$.9!+*&*4&$.9!

2/B.'$&5<!429!(*!233/$*+O![*3*2&$9B!?'.<!*2'/$*',!&5*!2/B.'$&5<!$%!233/$*+!'*&'.24&$D*/7!2%!2!

<2&&*'!.?!%$<)/2&$.9!4.9D*9$*94*,!()&!%5.)/+!9.&!7$*/+!+$??*'*9&!'*%)/&%!?'.<!T52&!T.)/+!(*!$?!

$<3/*<*9&*+!'*2/0&$<*O!I5*!2/B.'$&5<!T2%!+*%4'$(*+!$9!+*&2$/!$9!@*4&$.9!d,!()&!$&%!

$<3/*<*9&2&$.9!$9!%$<)/2&$.9!$%!+*&2$/*+!5*'*O!I5*!%32&$.&*<3.'2/!3'.?$/*!.?!&)'($9*!%&2&*%!429!

(*!4.9%$+*'*+!2!&5'**!+$<*9%$.92/!<2&'$Y!T$&5!*245!&T.!+$<*9%$.92/!%/$4*!'*3'*%*9&$9B!2//!.?!

&5*!%&2&*%!.?!&5*!&)'($9*%!2&!2!B$D*9!&$<*O!A%%*9&$2//7,!$&!$%!2!5$%&.'7!.?!&5*!*D./)&$.9!.?!&)'($9*!

%&2&*%!&5'.)B5!&$<*O!I5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!$%!$9$&$2//7!233/$*+!2&!&5*!?$'%&!&$<*!%&*3!

T5*'*!$&!3*'?.'<%!'*3)&2&$.9!%4.'*!<29$3)/2&$.9%!244.'+$9B!&.!&5*!2/B.'$&5<P%!+*&2$/%O!c94*!

&5*!2/B.'$&5<!4.<3/*&*%!2!32'&$4)/2'!&$<*!%/$4*,!$&!%&.'*%!&5*!'*3)&2&$.9!$9?.'<2&$.9!29+!

3'.4**+%!&.!&5*!9*Y&!&$<*!%/$4*O!I5$%!3'.4*%%!$%!'*3*2&*+!$&*'2&$D*/7!)9&$/!&5*!*9&$'*!3'.?$/*!$%!

4.<3/*&*!.'!$&!'*245*%!2!)%*'0+*?$9*+!%&.3!4'$&*'$.9!W*OBO!%&.3!&5*!%$<)/2&$.9!T5*9!o!9)<(*'!.?!

&)'($9*%!52D*!(**9!$+*9&$?$*+XO!-2&/2(!3%*)+.4.+*!?.'!&5*!2/B.'$&5<!$%!3'*%*9&*+!(*/.TO!!

;$B)'*!JK!$%!29!.D*'D$*T!.?!5.T!&5*!%$<)/2&$.9!$%!.'B29$_*+O!

!

+,-./01)(21G7=87C15@.0B:6:B01H:/1@,P.87=,:<1



!

! (

+,-./01+,-./01+,-./01!*21F,P.87=,:<1:I0/I,0A21F,P.87=,:<1:I0/I,0A21F,P.87=,:<1:I0/I,0A21F,P.87=,:<1:I0/I,0A21F,P.87=,:<1:I0/I,0A21F,P.87=,:<1:I0/I,0A21F,P.87=,:<1:I0/I,0A1

>2B*!>2B*!>2B*!!'!'!.?!.?!"#!!

!!



>2B*!!(!.?!"#!
!

P4 :.#6-$#(
!

!!!!!I5*!3'.3.%*+!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!52%!(**9!%$<)/2&*+!&.!*D2/)2&*!$&%!3*'?.'<294*O!

"!D2'$*&7!.?!2&&24S!%4*92'$.%!T*'*!&*%&*+!&.!+$%3/27!&5*!2/B.'$&5<P%!(*52D$.'!$9!D2'$.)%!

4.'')3&$.9!4.9&*Y&%O!"%!+$%4)%%*+!$9!@*4&$.9!fOd,!&5*!&73*!.?!4.'')3&$.9!*<)/2&*+!T2%!2!

32'2<*&*'!<29$3)/2&$.9!.?!2!T$9+!&)'($9*P%!%)3*'D$%.'7!4.9&'.//*'O!@3*4$?$42//7,!&5*!B*9*'2&$.9!

%&2&*P%!4)&0$9!T$9+!%3**+!&5'*%5./+!T2%!2/&*'*+!?'.<!$&%!9.<$92/!D2/)*!.?!d!<h%O!I5*!<2B9$&)+*!

.?!&5*!32'2<*&*'!%5$?&,!/.42&$.9!.?!4.'')3&*+!&)'($9*%!T$&5$9!&5*!T$9+!?2'<,!29+!&5*!F)29&$&7!.?!

4.'')3&*+!&)'($9*%!T*'*!&5*!&*%&!D2'$2(/*%!<29$3)/2&*+!&.!+$%3/27!&5*!2/B.'$&5<P%!3*'?.'<294*!

$9!2!D2'$*&7!.?!2&&24S!%4*92'$.%O!I5*!<*&'$4%!3'*%*9&*+!&.!*D2/)2&*!&5*!2/B.'$&5<P%!3*'?.'<294*!

2'*!?2/%*!3.%$&$D*%!29+!?2/%*!9*B2&$D*%O!;.'!&5*!%$<)/2&$.9!'*%)/&%!3'*%*9&*+!(*/.T,!&5*!

2/B.'$&5<P%!9.<$92/!(.9)%!29+!3*92/&7!D2/)*%!T*'*!d!29+!g,!'*%3*4&$D*/7O!I5*!2(%./)&*!D2/)*!

29+!'*/2&$D*!+$??*'*94*!(*&T**9!&5*%*!&T.!D2/)*%!2??*4&!&5*!2/B.'$&5<P%!3*'?.'<294*,!()&!T2%!

5*/+!4.9%&29&!?.'!4.9%$%&*947O!Z.T!&5*%*!D2/)*%!2??*4&!&5*!2/B.'$&5<P%!3*'?.'<294*!$%!+*&2$/*+!

2&!&5*!*9+!.?!&5$%!%*4&$.9O!!

P43 =&#.-7*.(Q(R+('+%%6A$7+*(
!!!!!I.!(*B$9,!2!%$<)/2&$.9!T2%!')9!T$&5!9.!4.'')3&*+!&)'($9*%!&.!+*<.9%&'2&*!&5*!2/B.'$&5<P%!

(2%*/$9*!3*'?.'<294*O!C9/*%%!%3*4$?$*+!.&5*'T$%*,!&5$%!29+!%)(%*F)*9&!%$<)/2&$.9!'*%)/&%!2//!

4.9&2$9*+!&5*!%7%&*<!3'.3*'&$*%!+$%4)%%*+!$9!@*4&$.9!aO!I5*!%$<)/2&$.9!T2%!')9!?.'!LfK!

$&*'2&$.9%!WgKK!<$9)&*%X!T5*'*!*245!$&*'2&$.9!$%!a!<$9)&*%O!I5*!$<2B*!.9!&5*!/*?&!.?!;$B)'*!JL!$%!

2!5$%&.'7!.?!&5*!?2/%*!9*B2&$D*%!29+!?2/%*!3.%$&$D*%!B*9*'2&*+!(7!&5*!2/B.'$&5<O!I5*!$<2B*!.9!&5*!

'$B5&!.?!;$B)'*!JL!+*3$4&%!&5*!/.42&$.9%!.?!4.'')3&*+!&)'($9*%O!1/)*!4$'4/*%!$9+$42&*!9.90

4.'')3&*+!&)'($9*%,!29+!$9!/2&*'!*Y2<3/*%,!'*+!%F)2'*%!$9+$42&*!&5*!/.42&$.9%!.?!4.'')3&*+!

&)'($9*%O!;'.<!&5*!(2%*/$9*!%$<)/2&$.9,!$&!429!(*!%**9!&52&!T5*9!&5*'*!2'*!9.!4.'')3&$.9%!&.!

&5*!T$9+!?2'<!&5*!2/B.'$&5<!3'.+)4*%!9.!?2/%*!3.%$&$D*%!.'!?2/%*!9*B2&$D*%O!!

!

+,-./01!)21^7@08,<01@,P.87=,:<1/0@.8=@1

!



>2B*!"*!.?!"#!
!

P48 !(#1&--(#.$(+D('+%%6A$./($6%"7*.#(
!!!!!N9!&5$%!%$<)/2&$.9,!&5*!B*9*'2&$.9!%&2&*P%!T$9+!%3**+!4)&0$9!32'2<*&*'!T2%!2/&*'*+!?'.<!d!

<h%!&.!LJ<h%!?.'!a!&)'($9*%O!I5*!/.42&$.9%!.?!&5*%*!&)'($9*%!T*'*!'29+.</7!2%%$B9*+!29+!2'*!

$9+$42&*+!.9!&5*!'$B5&!.?!;$B)'*!JJO!;'.<!&5*!3*'?.'<294*!'*%)/&%,!$&!429!(*!%**9!&52&!&5*!?$'%&!

?*T!&$<*!%&*3%!3'.+)4*!a!?2/%*!9*B2&$D*%O!I5$%!$%!9.'<2/!(*52D$.'!2%!$&!&2S*%!<)/&$3/*!$&*'2&$.9%!

?.'!$9+$D$+)2/!&)'($9*%!&.!52D*!&5*$'!'*3)&2&$.9!%4.'*!+*4'*<*9&*+!32%&!&5*!4.'')3&$.9!

&5'*%5./+!%4.'*!.?!aKO!I5*!2++$&$.92/!?2/%*!9*B2&$D*!2'.)9+!&5*!fK&5!$&*'2&$.9!$%!2!'*%)/&!.?!

&)'($9*%!52D$9B!&5*!2($/$&7!&.!'*B2$9!&')%&T.'&5$9*%%O!N9!.&5*'!T.'+%,!&)'($9*%!2'*!9.&!

3*'<29*9&/7!+**<*+!4.'')3&!29+!2'*!4.9%$+*'*+!cp!$?!&5*$'!'*3)&2&$.9!%4.'*!$94'*2%*%!32%%!&5*!

&5'*%5./+O!I5$%!3'.3*'&7!<27!9.&!(*!+*%$'2(/*!$9!2!'*2/0T.'/+!%4*92'$.,!()&!T2%!+*/$(*'2&*/7!

S*3&!$9!?.'!&'29%32'*947!29+!&.!+*<.9%&'2&*!&5*!+$??$4)/&/7!.?!+*4$35*'$9B!(*&T**9!4.'')3&$.9!

29+!&5*!%&.452%&$4!92&)'*!.?!T$9+O!!!!

!

+,-./01!!21K0@.8=@1H/:P171@P7881@0=1:H16://.5=0B1=./C,<0@1

P4< S&%B7*0($H.(-.;.-(+D($6%"7*.('+%%6A$7+*(
!!!!!I5$%!&*%&!%4*92'$.!+*<.9%&'2&*%!&5*!2/B.'$&5<P%!3*'?.'<294*!$9!4.9&*Y&!&.!&5*!<2B9$&)+*!.?!

&5*!32'2<*&*'!<29$3)/2&$.9O!"!?$Y*+!&.3./.B7!.?!M!4./)<9%!.?!4.'')3&*+!&)'($9*%!429!(*!%**9!

(*/.T!$9!;$B)'*!JMO!"!&.&2/!.?!g!%$<)/2&$.9%!T*'*!')9!T$&5!&5$%!4.'')3&$.9!&.3.B'2357!T5*'*!&5*!

4.'')3&!&)'($9*%P!B*9*'2&$.9!T$9+!%3**+!4)&0$9!32'2<*&*'!T2%!D2'$*+!?'.<!f<h%!&.!JK<h%!$9!

J<h%!$94'*<*9&%O!I5*!4.)9&!.?!?2/%*!3.%$&$D*%!29+!?2/%*!9*B2&$D*%!2?&*'!LfK!$&*'2&$.9%!$%!3/.&&*+!

2B2$9%&!&5*!4.'')3&$.9!/*D*/O!I5*!2/B.'$&5<!3'.+)4*+!2!%)(%&29&$2/!2<.)9&!.?!?2/%*!3.%$&$D*%!2&!

&5*!f<h%!4.'')3&$.9!/*D*/!29+!2!?*T!2&!&5*!g<h%!/*D*/,!()&!3'.+)4*+!9.9*!2&!5$B5*'!/*D*/%!.?!

4.'')3&$.9O!I5$%!$%!&5*!*Y3*4&*+!&'*9+!(*42)%*!%<2//*',!<.'*!%)(&/*!32'2<*&*'!<29$3)/2&$.9%!

2'*!<.'*!+$??$4)/&!&.!+*&*4&O!!!



>2B*!")!.?!"#!
!

!

+,-./01!"21K0@.8=@1B0P:<@=/7=,<-1=9010HH06=@1:H1I7/4,<-1=90180I081:H16://.5=,:<1

P4F S&%B7*0($H.(T6&*$7$B(+D('+%%6A$./($6%"7*.#(
!!!!!N9!&5$%!%$<)/2&$.9,!&5*!/*D*/!.?!4.'')3&$.9!T2%!5*/+!4.9%&29&!T5$/*!&5*!9)<(*'!.?!4.'')3&*+!

&)'($9*%!T2%!D2'$*+O!I5*!/.42&$.9%!.?!&5*!4.'')3&*+!&)'($9*%!T*'*!'29+.</7!2%%$B9*+!29+!&5*!

F)29&$&7!.?!4.'')3&*+!&)'($9*%!D2'$*+!?'.<!a!&.!dK!T$&5!$94'*<*9&%!.?!a!&)'($9*%O!I5*!

<29$3)/2&$.9!.?!&5*!B*9*'2&$.9!T$9+!%3**+!4)&0$9!32'2<*&*'!T2%!5*/+!4.9%&29&!2&!LJ!<h%O!I5$%!

%$<)/2&$.9!5*/3%!+*<.9%&'2&*!&5*!2/B.'$&5<%!3*'?.'<294*!2B2$9%&!+$??*'*9&!F)29&$&$*%!.?!

4.'')3&*+!&)'($9*%O!;$B)'*!Jd!%5.T%!&5*!5$%&.'7!.?!?2/%*!3.%$&$D*%!29+!?2/%*!9*B2&$D*%!?.'!*245!

F)29&$&7!.?!4.'')3&*+!&)'($9*%O!N&!429!(*!%**9!&52&!T5*9!MK!.'!<.'*!&)'($9*%!2'*!4.'')3&*+!

&5*'*!2'*!?2/%*!3.%$&$D*%!29+!9*B2&$D*%!'*3.'&*+!2&!*D*'7!$&*'2&$.9O!I5*!3*'?.'<294*!.?!&5*!

2/B.'$&5<!+*B'2+*%!2%!&5*!9)<(*'!.?!4.'')3&*+!&)'($9*%!$94'*2%*%O!I5*!2/B.'$&5<!$%!?.)9+*+!.9!

&5*!$+*2!.?!kT$%+.<!.?!&5*!4'.T+,l!%.!$&!$%!*Y3*4&*+!&.!3*'?.'<!3..'/7!2%!&5*!9)<(*'!.?!

4.'')3&*+!&)'($9*%!233'.245*%!dK!W52/?!.?!&5*!&.&2/!9)<(*'!.?!&)'($9*%!2&!Z.'9%![*D!T$9+!

?2'<XO!!!



>2B*!"!!.?!"#!
!

!

+,-./01!$21M,@=:/41:H1H78@015:@,=,I0@17<B1H78@01<0-7=,I0@1H:/1B,HH0/0<=17P:.<=@1:H16://.5=0B1=./C,<0@1

!

+,-./01!%21+78@015:@,=,I017<B1H78@01<0-7=,I016:.<=@17=1=9010<B1:H1)#*1,=0/7=,:<@1

!

P4I S&%B7*0($H.(T6&*$7$B(+D('+%%6A$./($6%"7*.#(&*/($H.('+%%6A$7+*(-.;.-((
!!!!!I5$%!%$<)/2&$.9!%4*92'$.!3'.D$+*%!2!<.'*!4.<3/*&*!+*<.9%&'2&$.9!.?!&5*!2/B.'$&5<P%!

3*'?.'<294*!2%!&5*!9)<(*'!29+!/*D*/!.?!&)'($9*!4.'')3&$.9%!$%!D2'$*+O!;$B)'*!Jf!+*3$4&%!&5*!

?2/%*!3.%$&$D*!29+!?2/%*!9*B2&$D*!4.)9&%!2?&*'!LfK!$&*'2&$.9%!?.'!fd!+$??*'*9&!%$<)/2&$.9!%*&&$9B%O!

@$<$/2'!&.!bOd,!&5*!/.42&$.9%!.?!&5*!4.'')3&*+!&)'($9*%!T*'*!'29+.</7!B*9*'2&*+!29+!D2'$*+!

(*&T**9!a!29+!dK!4.'')3&*+!&)'($9*%O!"&!*245!.?!&5*%*!F)29&$&$*%,!&5*!/*D*/!.?!4.'')3&$.9!T2%!

D2'$*+!?'.<!f<h%!&.!JK<h%O!6.9B').)%!T$&5!'*%)/&%!?'.<!(*?.'*,!&5*!2/B.'$&5<!3*'?.'<%!(*&&*'!

T5*9!&5*!F)29&$&7!.?!4.'')3&*+!&)'($9*%!$%!/.T!29+!&5*!/*D*/!.?!4.'')3&$.9!$%!5$B5O!!



>2B*!""!.?!"#!
!

!

+,-./01!#21K0@.8=@1

P4M 2+11.*$#(
!!!!!N&!T2%!?.)9+!&52&!&5*!2/B.'$&5<!3*'?.'<*+!(*%&!T5*9!&5*'*!T*'*!/*%%!&529!MK!4.'')3&*+!

&)'($9*%!29+!&5*!&)'($9*P%!T$9+!%3**+!4)&0$9!32'2<*&*'!T2%!2/&*'*+!&.!2!D2/)*!.?!LK<h%!.'!

5$B5*'O!:5*9!&5*%*!4.9+$&$.9%!T*'*!3'*%*9&,!&5*!2/B.'$&5<!3'.3*'/7!$+*9&$?$*+!2//!4.'')3&*+!

&)'($9*%!29+!7$*/+*+!_*'.!?2/%*!3.%$&$D*%!.'!?2/%*!9*B2&$D*%!2&!&5*!*9+!.?!29!gKK!<$9)&*!

%$<)/2&$.9O!"%!&5*!9)<(*'!.?!4.'')3&*+!&)'($9*%!233'.245*%!dK!W52/?!.?!&5*!&.&2/!9)<(*'!.?!

&)'($9*%!2&!Z.'9%![*DX,!&5*!2/B.'$&5<P%!3*'?.'<294*!+*B'2+*%!29+!(*B$9%!&.!7$*/+!$94'*2%$9B/7!

<.'*!?2/%*!3.%$&$D*%!29+!?2/%*!9*B2&$D*%O!I5*!2/B.'$&5<!$%!9.&!233/$42(/*!&.!%$&)2&$.9%!T5*9!52/?!

.'!<.'*!.?!&5*!&)'($9*%!2'*!4.'')3&*+!+)*!&.!$&%!'*/$294*!.9!&5*!kT$%+.<!.?!&5*!4'.T+l!

3'$94$3/*O!:5*9!&5*!<2B9$&)+*!.?!&5*!T$9+!%3**+!4)&0$9!32'2<*&*'!<29$3)/2&$.9!$%!%<2//!WD2/)*!

4529B*+!&.!LK<h%!.'!/*%%X,!&5*!2/B.'$&5<P%!3*'?.'<294*!+*B'2+*%!2%!&5*!4.'')3&*+!D2/)*!

233'.245*%!&5*!9.<$92/!D2/)*!.?!d<h%O!"%!&5*!4.'')3&*+!32'2<*&*'!D2/)*!233'.245*%!&5*!

9.<$92/!32'2<*&*'!D2/)*,!&5*!4.'')3&*+!&)'($9*P%!%&2&*!3'.?$/*!(*B$9%!&.!<.'*!4/.%*/7!

233'.Y$<2&*!&5*!%&2&*!3'.?$/*!&52&!T.)/+!(*!B*9*'2&*+!$?!&52&!&)'($9*!T*'*!9.&!4.'')3&*+O!I5$%!

%5*+%!$9%$B5&!$9&.!T57!&5*!2/B.'$&5<!52%!+$??$4)/&7!$+*9&$?7$9B!&)'($9*%!T$&5!%)(&/*!4.'')3&$.9O!!

!!!!!"%!<*9&$.9*+!2(.D*,!&5*!9.<$92/!(.9)%!29+!3*92/&7!D2/)*%!)%*+!?.'!&5*!2/B.'$&5<!T*'*!d!

29+!g,!'*%3*4&$D*/7O!I5*%*!D2/)*%!T*'*!45.%*9!?.'!&5*!%$<)/2&$.9!&*%&%!(*42)%*!&5*7!7$*/+*+!

'*2%.92(/7!B..+!'*%)/&%,!()&!%5.)/+!9.&!(*!4.9%$+*'*+!.3&$<2/!D2/)*%O!-29$3)/2&$.9%!&.!&5*%*!

D2/)*%!T.)/+!2??*4&!+*&*4&$.9!&$<*,!+*&*4&$.9!3'.(2($/$&7,!?2/%*!3.%$&$D*!'2&*,!29+!?2/%*!9*B2&$D*!

'2&*O!;.'!$9%&294*,!2!%<2//!(.9)%!29+!/2'B*!3*92/&7!T.)/+!4'*2&*!2!<.'*!k2BB'*%%$D*l!2/B.'$&5<O!

N&!T.)/+!(*!2BB'*%%$D*!$9!&5*!%*9%*!&52&!$&!4.)/+!<.'*!F)$4S/7!$+*9&$?7!2!4.'')3&*+!&)'($9*,!()&!

T$&5!&5*!&'2+*.??!.?!2!5$B5*'!?2/%*!3.%$&$D*!'2&*O!I5*!*Y24&!D2/)*%!.?!&5*!9.<$92/!(.9)%!29+!

3*92/&7!T.)/+!(*!)%*'0%3*4$?$*+!244.'+$9B!&.!&5*!)%*'P%!+*%$'*+!2/B.'$&5<!452'24&*'$%&$4%O!!



>2B*!"$!.?!"#!
!

U4 2+*'-6#7+*(
!

!!!!!I5*'*!2'*!<297!.(%&24/*%!T$9+!3.T*'!<)%&!.D*'4.<*!&.!4.9&$9)*!&.!B'.T!2%!29!$9+)%&'7,!

29+!.9*!.?!&5*!<.%&!$<3.'&29&!$%!3'.&*4&$.9!2B2$9%&!47(*'02&&24S%O![*%*2'45*'%!$9!UMV!52D*!

+*<.9%&'2&*+!5.T!<2/$4$.)%!4.9&'./!32'2<*&*'!<29$3)/2&$.9%!$9!T$9+!&)'($9*!%)3*'D$%.'7!

4.9&'.//*'%!429!'*%)/&!$9!%*'$.)%!357%$42/!29+!*4.9.<$4!+2<2B*O!@$<$/2'!&.!.&5*'!47(*'0357%$42/!

3.T*'!$9?'2%&')4&)'*!%7%&*<%,!D)/9*'2($/$&$*%!&.!%)45!2!47(*'02&&24S!2'*!?.)9+!$9!&5*!?.'<!.?!

$9%$+*',!%)33/7!452$9,!<290$90&5*0<$++/*,!29+!D2'$.)%!.&5*'!2&&24S!<*&5.+%O!;*T!3)(/$42&$.9%!

*Y$%&!&52&!3'.D$+*!47(*'0%*4)'$&7!%./)&$.9%!?.'!T$9+!?2'<%!$9!%3*4$?$4,!29+!&5.%*!&52&!+.!&73$42//7!

&2S*!2!&'2+$&$.92/!233'.245!&.!47(*'0%*4)'$&7!%)45!2%!3*'$<*&*'!%*4)'$&7!.'!'*F)$'*!4*9&'2/$_*+!

+2&2!2BB'*B2&$.9O!"%!5$B5/$B5&*+!(7!2)&5.'%!$9!UMV,!<290$90&5*0<$++/*!2&&24S%!52D*!&5*!2($/$&7!

'*/27!?2/%$?$*+!+2&2!&52&!429!+*4*$D*!2!4*9&'2/$_*+!.3*'2&.'!.'!$9&')%$.9!+*&*4&$.9!%7%&*<!2(.)&!

&5*!T$9+!&)'($9*P%!&')*!.3*'2&$.92/!%&2&)%O!!

!

!!!!!I5*!3'*%*9&!%$&)2&$.9!.?!47(*'0%*4)'$&7!%./)&$.9%!?.'!T$9+!3.T*'!%7%&*<%!52%!<.&$D2&*+!&5*!

9**+!?.'!29!$9&')%$.9!+*&*4&$.9!%7%&*<!&52&!$%!9.&!'*/$29&!.9!4*9&'2/$_*+!+2&2!24F)$%$&$.9O!

>'*%*9&*+!$9!&5$%!323*'!$%!2!?)//7!+$%&'$()&*+,!<.+*/0(2%*+!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!&52&!

52%!&5*!2($/$&7!&.!$+*9&$?7!&5*!3'*%*94*!.?!4*'&2$9!32'2<*&*'!<29$3)/2&$9B!47(*'02&&24S%!T$&5$9!

2!T$9+!?2'<O!I5*!2/B.'$&5<!+'2T%!)3.9!*Y$%&$9B!N#@!%45*<*%!%)45!2%!'*3)&2&$.9!%4.'$9B!29+!

4.//2(.'2&$D*!9.+*%,!()&!$%!)9$F)*!$9!&52&!$&!&2S*%!2+D29&2B*!.?!233/$42&$.90/27*'!$9%$B5&!B2$9*+!

?'.<!)9+*'%&29+$9B!&5*!$9&*'24&$.9!(*&T**9!T$9+!%3**+!29+!T$9+!&)'($9*!4.9&'./O!!

!

!!!!!>'.3*'&$*%!?'.<!&5*!Z.'9%![*D!T$9+!?2'<!$9!#*9<2'S!T*'*!)%*+!&.!5*/3!+*D*/.3!2!4'*+$(/*!

%$<)/2&$.9!*9D$'.9<*9&!&.!&*%&!&5*!2/B.'$&5<O!I5*!2/B.'$&5<!T2%!&*%&!)9+*'!D2'$.)%!%$<)/2&$.9!

*9D$'.9<*9&%!T5*'*!47(*'02&&24S%!T*'*!*<)/2&*+!&5'.)B5!32'2<*&*'!<29$3)/2&$.9%!&.!&)'($9*!

%)3*'D$%.'7!4.9&'.//*'%O!I5*!9)<(*'!.?!4.'')3&*+!&)'($9*%!29+!&5*!<2B9$&)+*!.?!32'2<*&*'!

<29$3)/2&$.9!T*'*!D2'$*+!$9+*3*9+*9&/7!29+!&.B*&5*'!&.!+$%3/27!&5*!2/B.'$&5<P%!3*'?.'<294*!

)9+*'!+$??*'*9&!2&&24S!2&&'$()&*%O!"%%*%%*+!)%$9B!?2/%*!3.%$&$D*%!29+!?2/%*!9*B2&$D*%!2%!<*&'$4%,!

&5*!2/B.'$&5<!3'.+)4*+!*Y4*//*9&!'*%)/&%!T5*9!&5*!9)<(*'!.?!4.'')3&*+!&)'($9*%!T2%!(*/.T!MK!

29+!&5*!T$9+!%3**+!4)&0$9!32'2<*&*'!<29$3)/2&$.9!T2%!B'*2&*'!&529!LK!<h%O!12%*+!.9!&5*%*!

'*%)/&%,!$&!$%!'*2%.92(/*!&.!4.94/)+*!&52&!&5*!$9&')%$.9!+*&*4&$.9!2/B.'$&5<!3'*%*9&*+!$9!&5$%!

323*'!$%!T.'&5!?)&)'*!'*%*2'45!29+!4.)/+!3.&*9&$2//7!(*!)%*+!&.!5*/3!+*D*/.3!47(*'0%*4)'$&7!

%./)&$.9%!?.'!T$9+!3.T*'!%7%&*<%O!!!!!!

!

! (



>2B*!"%!.?!"#!
!

V4 :.D.%.*'.#(
!

ULV! C9$&*+!@&2&*%O!#*3&O!.?!A9*'B7,!!"#$%&'()*%"#%+,)*"-./0%1232*)45%678%("#$%)#)*9:%;:%67<7O!-$9*./2,!

GOqO8!#.D*'!>)(/$42&$.9%,!JKLKO!

UJV! "O!Z299,!\O!-29$<2'29,!29+!>O!@2)*',!k67(*'0>57%$42/!@7%&*<%!@*4)'$&7!?.'!@<2'&!\'$+Ol!>@A[6!

>)(/$42&$.9!LJ0KJ,!JKLJO!

UMV! HO!q29,!6O06O!`$),!29+!-O!\.D$9+2'2%),!k67(*'!$9&')%$.9!.?!T$9+!?2'<!@6"#"!%7%&*<!29+!$&%!$<324&!

292/7%$%,l!$9!='()*%>:03),0%?'#1)*)#-)%.#$%@A&'0"3"'#%B=>?@CD%67EE%F@@@G=@>,!JKLL,!33O!L!^fO!
UdV! HO!-O!-.72,!rO!"'2)].,!sO!129S.D$t,!HO0-O!+*!\.7*9*45*,!HO!6O!E2//*].,!>O!-2/2Bu9,!#O!E$//29)*D2,!#O!

;'2B2,!AO![.<*'.,!29+!HO!1/*%2,!kN<3'.D$9B!@*4)'$&7!?.'!@6"#"!@*9%.'!G*&T.'S%!T$&5![*3)&2&$.9!

@7%&*<%!29+!@*/?0c'B29$_$9B!-23%,l!>)#0'*0,!D./O!e,!9.O!LL,!33O!eMgK^eMeb,!G.DO!JKKeO!
UaV! -O!\2'4v20@29_!29+!6O!ZO!Z.)3$%,!!"#$%)#)*9:%0:03),045%-'#3*'H%)#9"#))*"#9%$)0"9#O!1.42![2&.9,!;`8!

6[6!>'*%%,!JKLJO!

UfV! [O!"O!H.9*%!29+!1O!Z.'.T$&_,!k"!@7%&*<0"T2'*!67(*'!@*4)'$&7!2'45$&*4&)'*,l!>:03),0%@#9"#))*"#9,!
D./O!La,!9.O!J,!33O!JJa^JdK,!JKLJO!

UbV! [O![.<29,!HO!s5.),!29+!HO!`.3*_,!k"33/7$9B!$9&')%$.9!+*&*4&$.9!%7%&*<%!&.!T$'*/*%%!%*9%.'!9*&T.'S%,l!

$9!<*$%F@@@%?'#02,)*%?',,2#"-.3"'#0%.#$%I)3('*J"#9%?'#1)*)#-)D%677KL%??I?%677K,!JKKf,!D./O!L,!
33O!fdK!^!fddO!

UgV! \O!"&5292%$.%,!kN9&')%$.9!#*&*4&$.9!$9!:$'*/*%%!@*9%.'!G*&T.'S%,l!-2%&*'P%,!62'9*B$*!-*/.9!

C9$D*'%$&7,!JKKgO!

UeV! >O!A($9B*'!29+!GO!1$%%<*7*',!kIA[A68!I')%&!AD2/)2&$.9!29+![*3)&2&$.9!AY4529B*!?.'!6..3*'2&$D*!

N9&')%$.9!#*&*4&$.9!$9!-"GAI%,l!$9!?',,2#"-.3"'#%I)3('*J0%.#$%>)*M"-)0%N)0).*-O%?'#1)*)#-)D%
677PL%?I>N%%/7PL%>)M)#3O%+##2.H,!JKKe,!33O!Mbg!^MgaO!

ULKV!pO!\*''$B2B.$&$2,![O!C'$(**&Y*(*''$2,!CO!s)')&)_2,!29+!NO!"'*92_2,!k[*3)&2&$.90(2%*+!N9&')%$.9!

#*&*4&$.9!@7%&*<!?.'!T$'*/*%%!%*9%.'!9*&T.'S%,l!$9!?',&H)A"3:%"#%@#9"#))*"#9%B?QR=@ISCD%67E6,!
JKLJ,!33O!L!^aO!

ULLV!:O!;O!q.)9B,!HO!AO!@&2<3,!HO!#O!#$//$9B*',!29+!-O!"O![)<%*7,!k6.<<)9$42&$.9!E)/9*'2($/$&$*%!29+!

-$&$B2&$.9%!$9!:$9+!>.T*'!@6"#"!@7%&*<%,l!$9!>)00"'#%<T%U%V)-O#'H'9:%=)*1'*,.#-)%=.*3%E,!")%&$9,!
Io,!JKKMO!

ULJV!1O!s5)!29+!@O!@2%&'7,!k@6"#"0%3*4$?$4!$9&')%$.9!+*&*4&$.9h3'*D*9&$.9!%7%&*<%8!2!%)'D*7!29+!

&2Y.9.<7,l!$9!=*'-))$"#90%'1%3O)%E03%!'*J0O'&%'#%>)-2*)%?'#3*'H%>:03),0%B>?>C,!JKLKO!
ULMV!@O!65*)9B,!1O!#)&*'&'*,!-O!;.9B,!CO!`$9+FD$%&,!pO!@S$99*',!29+!"O!E2/+*%,!kC%$9B!<.+*/0(2%*+!

$9&')%$.9!+*&*4&$.9!?.'!@6"#"!9*&T.'S%,l!$9!=*'-))$"#90%'1%3O)%>?+W+%>)-2*"3:%>-")#3"1"-%
>:,&'0"2,,!JKKb,!33O!LJb^LMdO!

ULdV!̀ O!qO!>2.!29+!pO!AO!H.59%.9,!k"!&)&.'$2/!.9!&5*!+792<$4%!29+!4.9&'./!.?!T$9+!&)'($9*%!29+!T$9+!

?2'<%,l!$9!+,)*"-.#%?'#3*'H%?'#1)*)#-)D%677PL%+??/7PL,!JKKe,!33O!JKbf^JKgeO!
ULaV!k"/&*'92&$D*0A9*'B7!:$9+!I)'($9*%,l!+H3)*#.3"M)U@#)*9:O!O!
ULfV!@O!-$//*',!>",2H"#J%U%!"#$%V2*;"#)%R'$)HO!JKKeO!
ULbV!HO!;O!-29T*//,!!"#$%)#)*9:%)A&H."#)$5%3O)'*:D%$)0"9#%.#$%.&&H"-.3"'#O!65$45*%&*'wx!G*T!q.'S8!:$/*7,!

JKKJO!

ULgV!!"#$%&'()*%"#3)9*.3"'#5%-'##)-3"'#%.#$%0:03),%'&)*.3"'#.H%.0&)-30O!`.9+.98!N9%&$&)&$.9!.?!
A9B$9**'$9B!29+!I*459./.B7,!JKKbO!

ULeV!6O!Z2%2B*',!`O![2%<)%%*9,!"O!>*y2,!`O!H*9%*9,!29+!>O0AO![z&5.'z,!k:$9+!;2'<!:2S*8!I5*!Z.'9%![*D!

>5.&.!62%*,l!@#)*9")0,!D./O!f,!9.O!J,!33O!fef^bLf,!;*(O!JKLMO!



>2B*!"#!.?!"#!
!

UJKV![O!HO!12'&5*/<$*,!:O!@45/*_,!"O!G*)(*'&,!-O!Z*2&5,!@O!IO!;'29+%*9,!cO![2&5<299,!pO!Z29%*9,!AO!>./$&$%,!

HO!>'.%32&5.3.)/.%,!HO!\O!@45*3*'%,!pO![2+.%,!#O!62(*_u9,!29+![O!GO!`O!?.'!@O!AO!:O!AO!#O!I*459$42/!

C9$DO!.?!#*9<2'S,!XH'(%.#$%(.J)0%"#%H.*9)%("#$%1.*,0L%X"#.H%*)&'*3%1'*%Y&!"#$%!=ZL!JKLLO!
UJLV!-O!1O!65'$%&$29%*9,!!"#$%)#)*9:%.&&H"-.3"'#0%'1%0:#3O)3"-%.&)*32*)%*.$.*,!D./O!LKaO!JKKfO!
UJJV!HO!p'$%&.??*'%*9,!kI5*!Z.'9%![*D!:$9+!;2'<!29+!I5*!c3*'2&$.92/!AY3*'$*94*!:$&5!I5*!:$9+!;2'<!

-2$9!6.9&'.//*',l!$9!?'&)#O.9)#%Q110O'*)%!"#$,!#*9<2'S,!JKKa,!3O!eO!

UJMV!I*450T$%*,!k:$9+![*%.)'4*%!2&!Z.'9%![*DOl!I*450T$%*,!#*40JKKJO!

!

!


